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⧧⼦ゑㅒ㼏 ⟝᷍㎉䇻 ���� 㛋 �� 䊣〒⧅㩔㬱㋧ゝ㆙⤞䄜⭩ㅒ 䇻᷍ ���� 㛋 �� 䊣〒⽟㚰㬂㋧ゝ
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⹒㻸⭥䐱㤁㛋㋧䁈᱃ゝ㭖᱃⹽㏎䓉コ᱄䍦⤊㬠䇻 ���� 㛋⡰䄖䇻䐱⺛㩰⼄㬱㩰⼄⹅䄖⫔䁈᷍
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⭣䐱㑋䐹㋧䄛䁚䇱㻿⹌㯟Ⰾ㬣᱃⽟㚰䐱㑋䐹㋧⧖㣦䇱㻿⹌㯟Ⰾ㬣⧅᱄䅔㻩㪛䇻 ���� 㛋 � 䊣

〒䐱⺛〛㾖⹅䄖㡔䄖⹽㏎㾎。㬻䈉〛㾖⹅䄖㡔䄖ⷀ゗䐑䄖㈎㏎㦬䓫ⷒ䐅㭊᱄䅔㻩㪛䋙䇻 ����

㛋 � 䊣䐢 ���� 㛋 � ⭄㦯⽟㚰㠷丅〛㾖⧈⭥⟍⹌㬳䑘㦯ゑⶒ⧈⧅᷍䇻 ���� 㛋 � 䊣䐢 ���� 㛋

� 䊣㦯⧅㩔䐹㾮〛㡘⧈⧈⧅᷍䇻 ���� 㛋 � 䊣䐢 ���� 㛋 � 䊣㦯㠷丅ゐ㵦Ⰾ㬣。ⶒ䑘㻐᱃䓽㈎

㏎᷍䇻 ���� 㛋 � 䊣䐢 ���� 㛋 � 䊣㦯⽟㚰㠷丅⹅⧭〛㾖䇱㻿⹌㯟䓽㈎㏎᱄䅔㻩㪛䇻 ���� 㛋

� 䊣䐢 ���� 㛋 � 䊣⭄㦯⡟⹌㯟䓽㈎㏎ゑ⭻ⱟㆍⰎ㬣。Ⰾ㬣 䇻᷍ ���� 㛋 � 䊣〒㸐㦯㸋⡟⹌㯟

䐕㾱䓽⤤᷍㡅⽔䓵 ���� 㛋 � 䊣㡑⭄㦯⡟⹌㯟ⷀ゗䓽⤤᱄䅔㻩㪛㻷㦯⧅㩔㡔䄖コ㾎。ⷀ゗。

⧅ゑ⽟㚰㬂〛㾖⹅䄖㾎。ⶒ。⧅᱄䅔㻩㪛䋙〒ⱁ㼏⧧⼦ゑㅒ㼏᷍⟝㎉䇻 ���� 㛋〒᱙⽟㚰㬂
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㿎㹅㦌㻩㪛ᷛⷀ゗䓽⤤᷍㚱᷍���� 㛋㪛᷍㿎㻩㪛䇻 ���� 㛋⧪㸋ㅉ㪉⤠㦰㋪⭥〛㾖ゝ㭖

䓉䄖䁱㈠䊒゗ⷀ゗⹅⧭㬇᷍䇻 ���� 㛋⧪㸋㼎㬽⺛㹒䊛䎟ⶏ㲹㭃㆓㳚⭥䓉コ᱄㿎㻩㪛䇻 ����

㛋 �� 䊣䐢 ���� 㛋 �� 䊣⭄㦯ㅉ〛䊛ㅉ䑟㡑䐹〛䁱㈠㰚㰚⧅ゑ䑘㦯⹅⧭㬇᷍䇻 ���� 㛋 � 䊣

䐢 ���� 㛋 � 䊣⭄㦯⡟⹌㯟㡑䐹〛䐧䋍⳷⤠ⶒ䓽㈎㏎᱃䓽㈎㏎᷍䇻 ���� 㛋 � 䊣䐢 ���� 㛋 �

䊣㦯⡟⹌㯟⭻䄜᱃⭻ⱟㆍⰎ㬣。Ⰾ㬣᷍䇻 ���� 㛋 �� 䊣䐢 ���� 㛋 � 䊣㦯⡟⹌㯟ⶒ䓽㈎㏎᷍
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㻩㪛㻷㦯䐱⺛⹅⧭〛㾖㾎。ㅉ䑟㡑䐹〛㾖⳷。㏎㬣⧅᱄㿎㻩㪛〒⭤ⱁ㼏⧧⼦ゑㅒ㼏᷍⟝㎉䇻
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ⱟ᱃㧞᱃㯥⭩ㅒ᷍䇻 ���� 㛋〒ㅉ䑟㡑䐹〛㾖䓉䄖㸐䊒。㬻䈉䁈㭖䁱㲷。ⱟ⭩ㅒ᷍䇻 ���� 㛋

〒ㅎ㯶㬂䇦㿄㾣⥛㠘䁱ⳃ⷗㦬䔏ⷀㅒ᷉㆑㝄ㅒ᷊᷍ 䇻 ���� 㛋〒⼴⡒㬂䇦㿄⥛㠘ㅒ᷉㧞⭩ㅒ᷊᷍

䇻 ���� 㛋〒⽟㚰㬂ゝ㭖㋋ⳃ㻩㆙㦬䊒ㅒ 䇻᷍ ���� 㛋〒⿋㻥ㅉ㪉㋧䁈ゝ㭖ㅒ᱄㿎㻩㪛䇻 ����

㛋〒䐱⺛䐹㤍㬱䐹㤍ㅉ䑟⹅⧭䁈䊛᷉㻷⧧䐹㤍⫔䁈᷊ㅉ㪉〛㾖䓉䄖䁈㬠䁈㸜᷍⤃䇻 ���� 㛋 �

䊣䊻䐱⺛㹅⼛㬱㹅⼛⫔䁈〒ⷀ゗⹽㏎㦬䊒⹅㩭⹽㏎㯗㬠䁈㸜᱄�

㾽䂇㘘㻩㪛ᷛⶒ䓽⤤᷍㚱᷍���� 㛋㪛᷍㾽㻩㪛㻷デ㦯⡟⹌㯟⹅⧭㡑䐹〛⳷⹌㯟䓽㈎㏎ゑ

⽟㚰䐱㑋䐹㋧⧖㣦䇱㻿⹌㯟᱃⽟㚰㲹㑇䄛䁚䇱㻿⹌㯟Ⰾ㬣᱄㾽㻩㪛䇻 ���� 㛋 �� 䊣⧪㸋ㅉ㪉

⤠㦰㋪⭥ㅉ䑟〛㾖䓉䄖ⷀ゗⹅⧭㬇 ⤃᷍䇻 ���� 㛋 �� 䊣〒䐱⺛〛㾖⹅䄖㡔䄖⹽㏎㾎。㬻䈉〛

㾖⹅䄖㡔䄖ⷀ゗䐑䄖㈎㏎㦬䓫ⷒ䐅㭊᱄
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㛋 � 䊣㻩⽔⭄㦯⼄ⱜゐ㵦ゝ㭖䓑⡙⡟⤠⤧㹒⤠⤠⧅䑛㏎᱃ⶒ⤠⧅ゑ⤠⧅᷍䄵ゑ㤁⭛コ⮈⹅䄶

䓑⡙䁱㈠㰚䓽。ェ㬇᷍䇻 ���� 㛋 �� 䊣䐢 ���� 㛋 � 䊣⨗㦯㩰⼄䐅㦐ㅜ䄸㰚㩰㬱⹌㯟㤁⭛⼄
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㼏⹽㏎䎀䐑㹒᷍⟝㎉㤁⭛⿋Ⰼ⟝䓑䇱㻿⹌㯟᷉���� 㛋 � 䊣䐢 ���� 㛋 � 䊣 ᱃᷊㤁⭛⿋㣩㬖䄖

⹪⳾䇱㻿⹌㯟᷉���� 㛋 � 䊣䐢 ���� 㛋 � 䊣᷊ゑ⼄ⱜ䅃⫔㏜⹅⧈᷉���� 㛋 � 䊣䐢 ���� 㛋

�� 䊣᷊⭥Ⰾ㬣᱄䓵 ���� 㛋 �� 䊣䐢㆒᷍⽊㝏㬠⨗㦯㤁⭛ハ䄖⹪⳾䇱㻿⹌㯟᷉㩰⼄䐅㦐ㅜ䄸

㰚㩰㬱⹌㯟᷍⹪⳾⫛⼦ᷛ������᷊Ⱑ㑃Ⰾ㬣᱄⽊㝏㬠䇻 ���� 㛋 � 䊣䊻䐱⺛イ㚰㬱㩞Ⰼ⫔䁈

㶋⧪䎟䐯䈌㈎イ䁈Ⳟ㘇⭥䁱㈠㪛㋯⧭᷍⤃䇻 ���� 㛋 � 䊣〒䐱⺛⡒㈊㬱ⰵ㶃㈎イ㗔䄸⫔䁈㩭

䁈䊛⟅ⳃⷀ゗⹽㏎㦬䊒⹅㩭⹽㏎㯗㬠䁈㸜᱄�

⼯㸥㆙㻩㪛᷍ⶒ䓽⤤᷍㚱᷍���� 㛋㪛᷍⼯㻩㪛㻷デ㦯⡟⹌㯟⼄㶃⹌㯟䓽㈎㏎᱄ゴ㧌⡟⹌

㯟㣑 ⼯᷍㻩㪛䋙䇻 ���� 㛋 � 䊣䐢 ���� 㛋 � 䊣㦯⭣⺛㕝㚻㯚㕝᱅⭣㕎ⷒ㩰⼄⫛⢎⟍㬣⪇㼛㬼

ゑ㬱⧂㈎㏎ 䇻᷍ ���� 㛋 � 䊣䐢 ���� 㛋 � 䊣㦯㹘㗦䓴᷉ 䐱⺛ 䇱᷊㻿⹌㯟⥛㠘㬱⧂㈎㏎᷉ 3URGXFW�

0DUNHWLQJ�0DQDJHU ᱃᷊㦌㤓㩭䄖⤠ⷀ゗㩭㹒㈎㏎᱃⼰䓫⹌㯟ⶒ䓽㈎㏎᷍䇻 ���� 㛋 �� 䊣䐢

���� 㛋 � 䊣㦯㋣⫐᷉䐱⺛᷊㵗䓫䇱㻿⹌㯟䐱⺛ゑ⡒䁨㤙䄖㹒ⳃ䍚㈎㏎᷍⤃䇻 ���� 㛋 � 䊣䐢

���� 㛋 � 䊣㦯㵉䇤㡜⧖᷉ 䐱⺛ ⹌᷊㯟�*HQHUDO�0RWRUV��&KLQD��,QYHVWPHQW�&R���/WG��㬱⧂

䍞㔵䓽チ᷉ 6WUDWHJLF�0DUNHWLQJ�0DQDJHU ᱄᷊⼯㻩㪛䇻 ���� 㛋 � 䊣〒㸐㦯㸋⡟⹌㯟㬱⧂䓽

チ 㡅᷍⽔䇻 ���� 㛋 � 䊣⨗㦯⡟⹌㯟ⶒ䓽⤤᱄⼯㻩㪛䇻 ���� 㛋㧌䁂⧅㩔㬱⭻䄜㞛᱑��� ェ⿏᱒

䅞㆙㦬⤦㘜⭆᱄⼯㻩㪛䇻 ���� 㛋 � 䊣〒䇃⺛➏Ⰲ⡅⼶㧑㶀㲹⫔䁈�+HULRWℤ:DWW�8QLYHUVLW\��

⺛カ䅙㾱ゑ㆑㦻䁱㈠㯗㬠䁈㸜᱄�

㶓㉜㻩㪛ᷛⶒ䓽⤤᷍㚱᷍���� 㛋㪛᷍㶓㻩㪛㻷デ㦯⡟⹌㯟㾦䇤㼛㬼⹽㏎⤠⤠⧅⼮㦻䓫䔃

㑿⹌㯟䓽㈎㏎᱃䐱㑋䐹㋧㦻䓫䔃㑿᷉⡒㈊᷊䇱㻿⹌㯟䓽㈎㏎᱃⧅㩔䐱㑋⹅⧭〛㾖䊺䐧䋍䇱㻿

⹌㯟䐕㾱Ⰾ㬣ゑ⽟㚰䐱㑋⺛カ㗔䄸䇱㻿䋑㦯⹌㯟Ⰾ㬣᱄ゴ㧌⡟⹌㯟䐏㣑 㶓᷍㻩㪛䇻 ���� 㛋 �

䊣䐢 ���� 㛋 �� 䊣㦯䐱⺛㼈䎓㡔䄖䓽⹌㯟㈎㏎䑛㏎᷍䇻 ���� 㛋 �� 䊣䐢 ���� 㛋 �� 䊣㦯

'LFN\�MRKQ ⡒㈊⫛⢎⪇䓽⫛⢎᷍䇻 ���� 㛋 �� 䊣䐢 ���� 㛋 �� 䊣㦯 &KLQD� 5HJLRQ� RI�

%UDQ�/XEEH�&RPSDQ\ 䓽㈎㏎ 㶓᷍㻩㪛䇻 ���� 㛋 �� 䊣䐢 ���� 㛋 � 䊣〒㸐㦯㸋㾣㬒⫛㾦

㵱㵗䓫⹪⳾䇱㻿⹌㯟䓽⤤䑛㏎デ㦻䓫䔃㑿⤠䓽㈎㏎ 㠻᷍㚻䄜䐒⶛䋑㧕ⶪ⫔㾮㦻䓫ゑ䔃㑿㼏㚠᷍

ⶥ㩧ⶤ⹌㯟⭥ⴈ㻶⹽㏎〛䐧᱄䊻ゴ㧌⡟ゐ㵦㣑᷍㰜䅁㼓㧕ⶪ㪉⡙䐧䋍㡔䄖㳂⹊䇱⹹ⴈ㻶⹽㏎
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⭻㹆ㅻ� � ⹌㯟䐯㏎ㆂ⹚ゑ㡔䄖⹽䐯⡉⷇�
�

⡟⹌㯟⭥ + ⹪䇻 ���� 㛋 �� 䊣 �� 㦶䊻㼄ⶼ㑋ㅜ㰚䑘⟆⹳㝧㩰㬱᱄⡟⹌㯟䁰ⷒ➕䍶᱗⹌

㯟ⳉ᱘᱃᱗䐅㦐ⳉ᱘⼮䐱⺛䐅チ。䇱⹹ⳉ⺇⭥䄋㤔䄵ゑ᱗㼄ⶼ㩰㬱⺇䋓᱘⶞㔝㬏㯥᱗㡔䄖⹽䐯

⧄⺇㬹䋓᱘⭥䊎䋓ゑ㬹䋓㳖㸥᷍⤜ⰰ㶋㩧⹌㯟ⳉ㦬䐯㏎ㆂ⹚᱃⺇ⳗ⹌㯟䊬䔘᷍ㅂ㦌㚻㋹䐧Ⱙ᷍

⹌㯟⹪Ⰼ⫔。᱃Ⰾ㬣。᱃チ㬣。⤺䔘⺇ⳗ᱃䊬䔘䇱㾈᷍㬖㬊㶋㩧⭥⹽䐯⼮㞜㔗⫌㬊᷍⡄䍰⡟

⹌㯟⭥⧷㿙ㅂ㋖ⳃ䍚᷍⤜ⰰ㳂㪞㡔䄖ゼ䐖᷍㸍⿅㑬㦌㳆⹪Ⰼ⼮⹌㯟⭥㏜䅇᱄� �

�

䄜᱃⹌㯟䔒㬹㈔㚻チ⹽〛⹚⺇Ⰹゑ㼄ⶼ㡔䄖⹽䐯⧄⺇㬹䋓⭥⢎㭗�

⹌㯟䐯㏎⭥㬖カ㤊㌗䈌䐱⺛䐅チ。ⳃ⤝⭥䇱⹹㩰㬱⹌㯟䐯㏎⭥⺇ⳗ㾵㸥ミ〚⡟⤜⫇䊻⥏

䅍᱄⹌㯟Ⰾ㬣。ⷚ㈾⽟㚰䐅チ㈷᱗⹹䇻ⰵ㩰㬱⹌㯟㋹⹪䓴⹌㯟⹌㯟䐯㏎⼮㚻㋹㤊㌗㆙㾱ネ⥊

⭥㵉䐋᱘᷉ 㼇䐅チ⹌㯟䓷ᱟ����ᱠ�� ⼦ 䄋᷊㤔 䇻᷍ ���� 㛋 � 䊣 �� 㦶㼓⽟㚰䐅チ㈷㩰⡉㑬᱗㋹

⹪䓴⹌㯟䐯㏎⼮㚻㋹䓵⥊⡉⷇᱘᱄�

⡟⹌㯟䍣⧭䄲䇻 ���� 㛋 � 䊣 �� 㦶䍺㋋⭥ ���� 㛋Ⱙ⭻䄜⪯㑺㬒⹪Ⰼ⫔。⼰ ���� 㛋 �

䊣 � 㦶䍺㋋⭥ ���� 㛋Ⱙ⭻ⱟ⪯㑺㬒⹪Ⰼ⫔。㪔䅊㵉⺞᷍⡟⹌㯟䍣⧭䄲㈎㚪㧌䊹䇻᱗㼄ⶼ㩰

㬱⺇䋓᱘⶞㔝㬏㯥᱗㡔䄖⹽䐯⧄⺇㬹䋓᱘⭥䊎䋓ゑ䑘䄋㬹䋓㳖㸥᷍⤃䇻⡟⹌㯟⭥ + ⹪䇻 ����

㛋 �� 䊣 �� 㦶䊻㼄ⶼ㑋ㅜ㰚䑘⟆⹳㝧㩰㬱䐏㦶㡑㪛㾈᱄�

䍓⪠㾣㻩㪛䇻 ���� 㛋Ⱙ䄜䐒⭄㦯⡟⹌㯟Ⰾ㬣⧅デ㬸㻐䐕㾱⹺᱄⡟⹌㯟㦰㸋᷍䍓⪠㾣㻩

㪛㵍㬒デ㦯㩰㭗㑞⷗䐑㸜䇱䑛䇻ⷝ䇱㾈⭹ェ⿏ゑ䐕㾱⡟⹌㯟䄖㹒䍞㔵᷍㵉⺞Ⰾ㬣。ゑⰡ㑃⳨

䐕㾱Ⰾ㬣⭥チ⹽᷍䄵ゑ⹌㯟㚻⤠䇱㾈⭥䐧⽃〛䐧⭥䐧䊝᷍⪬ソ⹚⤜。⭝䐣Ⰾ㬣。䈌⹌㯟䄖㹒

⹽㏎㑞䎀䐏ヅ⭥㦉㏜ゑ㬻㦉㠞⽃㬽⭞䇑㼍᱄�

� ⨞㩰㭗䄵㶃᷍⡟⹌㯟䊻 ���� 㛋Ⱙ㚻䄜䐒䔒㬹᱗㼄ⶼ㩰㬱⺇䋓᱘⶞㔝㬏㯥᱗㡔䄖⹽䐯⧄⺇

㬹䋓᱘㰚䊹㑱⭥㬹䋓㳖㸥᱄�
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ⱟ᱃⹹䇻⹪Ⰼ䈌⹪Ⰼ⫔。�

⡟⹌㯟䁰ⷒ䔒㬹㈔㚻㶃㼁⹹ⳉ㔪ⳉ⺇᷍➕䍶⡟⹌㯟᱗⹌㯟䍣⧭᱘⭩䇱⹹䄋㤔᷍䍺ゐ᱃䍺

㋋⹪Ⰼ⫔。᷍䂜㤌㔪㬇⨗㻐ボ䐅᷍㦰䎇䔗⼤⹪Ⰼ⫔。ギ㔝᱄⹌㯟㚽⹜㦘⡄⹪Ⰼ⭥ⷘ㼏㦉㏜⭤

䄵㯔㏜㬖㻷᱄�

⡟⹌㯟⹪㦉ㆂ⹚㤌㼋ボ⡟㛋Ⱙ⡉⷇᱙⹪⡟⢅Ⱀゑ⹪Ⰼ㤊㌗ᱚ䍣ㅻ᱄�

⡟⹌㯟䄜㼓䈌⹪Ⰼ⡄⧷㑝⼤⭥⹖㵉᷍㵉⺞⟝㎉㞜㔗㛋Ⱙ⡉⷇᱃⟌㛋Ⱙ⡉⷇ゑゟⰩ⡉⷇䊻

㚻⭥ⱁ⷗䎞㬞⹖㵉㤟⭡᷍㼓⹪Ⰼ⡉⷇⡟⹌㯟⭥䄖らゑ䇋䊬㤊㌗᱄⡟⹌㯟㵍㬒㪉㑃㵗䓫䎀㦩㼀

⮈⿑᱃⮈䓴䇫㼅⭩᷍㦤⹪Ⰼ⢎⫐䅃ボ〓㾱㬚㦉㏜᱄⡟⹌㯟㶙䍟䓫㑰Ⰹ㠻ⷝ㾣᷍ゑ㬒㦤㵗䓫䎀

ゑ⹌䐻㦬㬠㑬ㆃ⡟⹌㯟⭥䔏㾣ⳃ䍚Ⱀ㼓᱄⡟⹌㯟⹪Ⰼ⫔。。䅊㵉䐋⭥㦶㠻᱃㚻㦾᱃㯮⫐Ⳟ㬞᱃

⹌⷇Ⳟ㬞ゑ⹪Ⰼ㵗㠒⧭㿓⭩㉚䁰ⷒ䔒㬹㈔㚻᱗⹌㯟ⳉ᱘᱃᱗䐅㦐ⳉ᱘᱃㼄ⶼ᱗⹌㯟ⳉ᱘᱃㪏

ⶼ㑞⭹᱗㩰㬱⺇䋓᱘⭩㈔㚻㶃ⳉ㔪ⳉ⺇䄵ゑ⡟⹌㯟᱗⹌㯟䍣⧭᱘䇱⹹⺇Ⰹ᷍㦘⡄⹪Ⰼ⤯ゴ⹪

Ⰼ⫔。㦉㏜⭥㯔㏜㬖㻷᱄�

⹌㯟⭥䑘䄋⹪Ⰼ㸋⽟㚰㬂㦬㘒䎟ⶏ⺛䇱䓫⥛チⰞ⹽㏎㸐䊒。᷍⹌㯟䈌䑘䄋⹪Ⰼ䄲㬖㻷㑬

㦬䊒᱃䓫⥛᱃⤧㹒⳷㋋᷍〛⹚⼮䄖㹒Ⱑ㑃᱄䑘䄋⹪Ⰼ㾱㸋⺇ⳗ᷍㗜䇱⧍䊞⹪Ⰼ⫔。䐒ㅴ〓ヅ

ㅴⶪ䊅⹌㯟⭥㉗⥀⼮㈎䇋』Ⱀ᱄�

�

㧞᱃⹹䇻Ⰾ㬣䈌Ⰾ㬣。�

⹌㯟㦌㳆Ⰾ㬣㚽⹜䁰ⷒ➕䍶᱗⹌㯟䍣⧭᱘᱃᱗Ⰾ㬣。䅊㬣⺇䋓᱘⭥䄋㤔᷍䄵㦰䎇⶛䋑⭥

㲍Ⱙ⨗㻐Ⰾ㬣。⼮⹪Ⰼ⫔。᷍〞れ⤯ゴ䇱⹹㞁䁖᷍㭍㻅䇱⹹ⳉ㔪᱃ⳉ⺇᷍㑬ㆃ䔘㸋Ⰾ㬣⭥㦉

㏜᱃䅆㹒⼮䋑㦯᷍㦘⡄Ⰾ㬣。ⷀ㾈䊬䔘⼮㋧䁈㉗⥀᱄Ⰾ㬣。㰚䇱Ⰾ㬣䄵⡟⹌㯟⭥䔏ゲ㏜䅇㸋

㣑㳂᷍㒍⭝⼮チ⹽⡟⹌㯟᷍㈮⡟⹌㯟⭥⹽㏎᱃チ㋹⼮䇋䊬㬣䄬㼓⡟⹌㯟㰚䇱⹪Ⰼ⧱⭄⹓㵍⼮

⷗⢑⭥䋑㦯᱄�

⹌㯟Ⰾ㬣。⭥㦬㭞⼮㦬䊒⹚⧪ⴜ⼰ⳉ㔪᱃ⳉ⺇⭥䄋㤔᷍Ⱑ㑃Ⰾ㬣㦬㭞⧍⺞Ⰾ㬣。㦬㭞⭥
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䄜⟌ᷜⰎ㬣。㔥㾱㑬䇱⹹ⳉ㔪᱃ⳉ⺇⼮᱗⹌㯟䍣⧭᱘⺇Ⰹ⭥䐑䋑᷍㉗⥀⧭㿓⼰ⳉ᷍䊬䔘⺇ⳗ᱃

ⷀ㾈᱄�

᷉䄜᷊Ⰾ㬣。䐑㚽�

Ⰾ㬣。⶛䋑䍺ゐ⹪Ⰼ⫔。᷍⤃㼓⹪Ⰼ⫔。⡉⷇⹅䔘⤃ゑ㬒䐕㾱⹪Ⰼ⫔。㉗䅊ᷜチ⥍⡟⹌

㯟⭥䎜㳆㈎䇋䍞㔵ⳃ䍚᷍㉗Ⰹ⹌㯟⭥㈎䇋Ⳟ䎌⼮㵗䓫ェ⿏᷍㵍㬒チⰞゑ䐙⭝⹌㯟⹽㏎⥄᱄Ⰾ

㬣。㵍㬒⶛䋑チ㋹㈎䇋ゑ⤧㹒⢎㻷᷍䐧Ⰺ⹌㯟⭥㛋Ⱙ⤧㹒䊅㰄Ⳟ➙᱃㉗㰄Ⳟ➙⭩㬣㼏᱄�

Ⰾ㬣㦘㦰㡅䇱䋑㦯㸋㗠⷗⤧䎟㛋Ⱙ⢁䐧⤧㹒⡉⢎᷍䄵䎇㬖ゑ⹌㠞⭹⡉⷇⡟⹌㯟⭥䓕㌗᷍

䄵ゑ䇻䇱⹹㠻ヅ⭥䄖ら⼮㻷㆑㒘㑠⭥䍬㚠᱄䊻⢁䐧ㅹ䐢����㛋��䊣��㦶䐚㛋Ⱙ⭥⤧㹒⡉⢎

㬒᷍Ⰾ㬣䄲⺂⧚䇇䇤㬫⭒⭥。ェ䎟⥀᷍䔗⨗⼰㏎⭥。ェ⹡ェ᷍⤃䔒㬹㰚䇱㬫䇤⭥。ェ䓝䋓᱄

㈎㬫⭒⭥⥊䁐⽔᷍Ⰾ㬣㦰㸋⹌㯟䇖䇱䔄⹜䓫䊕䊻㋪ボ㸕㎕キ㿙䇋䊬᷍䅓⪬㬫䄬⤪㚪⧷㿙䇋䊬

⭥〚䓝㎕⢁䐧⤧㹒⡉⢎᱄�

᷉ⱟ᷊Ⰾ㬣。⭥䔊⧪�

⡟⹌㯟Ⰾ㬣。䇪㡀㸜Ⰾ㬣䔊⧪᷍㪉Ⰾ㬣⧅䄜㘜᷍䄜㘜䐕㾱Ⰾ㬣᷍䄜㘜䇖䇱⺄ⳛⱙⴂ⶜⭥

䄖㹒⼮⹽㏎㈎䂊⭥⳨䐕㾱Ⰾ㬣᷍㯥㘜⳷⢑䊻⤧㹒᱃⹽㏎᱃䍞㔵᱃㦬㑇䓫䊕⭩Ⳟ㘇䇖䇱ⴂ⶜⭥

㈎䂊⤃䇖䇱䁈㭖ゑ䓉䄖䓫㏛᷍㣳㉀䇑㼍㑇ゑ〞れ䑘Ⱀ⭥Ⱑ㑃⳨䐕㾱Ⰾ㬣᷍䎃䇱䑛䇻䁰ⷒネ㲷

ゑチ㋹⹽㏎⧭㿓᷍㦘⡄⟝㎉䐱㾂⹪Ⰼ䊻㚻⭥㦌㳆⹪Ⰼ⭥㏜䅇᱄㦌㳆Ⰾ㬣⭥⷗㦬䓫㑰ゑ㡅㦯㠻

䊹䇻⡟㛋Ⱙ⡉⷇� ᱙Ⰾ㬣᱃チ㬣᱃ⷀ゗⹽㏎㦬䊒⼮䊒⹅㤊㌗ᱚ� ⤠⳷᷍Ⰾ㬣。⧪䊒䐏ヅ㸿⤧㹒᱃

䄖㹒᱃㣸㭕〓㡅㰜䐹⫔�㼁⹹⹹㻖᱄�

⡟⹌㯟㦘㦰䄲㬶⭞㰚䇱Ⱑ㑃⳨䐕㾱Ⰾ㬣ⷚ㈾᱗㼄ⶼ㩰㬱⺇䋓᱘⭻����㳖⺇Ⰹ⹹䇻㡅Ⱑ㑃

㾵⭥㦘㦰⼐᷍㈮㡅Ⱑ㑃㾵㗠㛋㼓⡟⹌㯟䔗⨗㦘㦰᱄ⷚ㈾᱗㼄ⶼ㩰㬱⺇䋓᱘㰚䊹⭥Ⱑ㑃㾵䐙䅞᷍

⡟⹌㯟㦰㸋㰚䇱Ⱑ㑃⳨䐕㾱Ⰾ㬣㸋Ⱑ㑃㦬㬠᱄�

᷉㧞᷊Ⰾ㬣⭥㦯㘃�

⡟⹌㯟Ⰾ㬣⭥㦯㠻㸋㗠ㆍ㧞㛋᷍㦯㠻ㆍ㕛㋪䄵㑍䁂㑍㦯᷍㡅䐱Ⱑ㑃⳨䐕㾱Ⰾ㬣⭥㦯㠻⤜
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⭤⧍⺞㒚㛋᱄Ⰾ㬣⭥㦯㘃䇪⹌㯟⹪Ⰼ⫔。㪔䅊㞛䓝᷍⡟⹌㯟䈌Ⰾ㬣㣊Ⰺ㸋㠻㧞㛋⭥᱗Ⰾ㬣ⴟ

㹒⼰㵍᱘᱄⡟㛋Ⱙ㚻᷍⡟⹌㯟Ⰾ㬣⭥⢅⿐㤊㌗䊹䇻⡟㛋Ⱙ⡉⷇᱙Ⰾ㬣᱃チ㬣ゑⷀ゗⹽㏎㦬䊒

⭥⢅⿐㤊㌗ᱚ� ⤠⳷᱄�

᷉㯥᷊Ⰾ㬣。。䅊�

�᱃᱗⹌㯟䍣⧭᱘⺇Ⰹ᷍Ⰾ㬣。㗠㛋䐢㩺䍺㋋㯥⪯。䅊᱄䇻����㛋Ⱙ᷍⡟⹌㯟Ⰾ㬣。䍺

㋋㑬㡀⪯⹅䔘。䅊᷍㼁⹹㤊㌗䊹䇻⡟㛋Ⱙ⡉⷇᱙Ⰾ㬣。㦶⧄⹅䔘㤊㌗ᱚ⤠⳷᱄⹌㯟Ⱑ㑃Ⰾ㬣

䁰ⷒ䄡䍶᱗㩰㬱⹌㯟䐯㏎䓝䋓᱘᱃᱗⹹䇻䊻㩰㬱⹌㯟ㅉ㑃Ⱑ㑃Ⰾ㬣䐧Ⱙ⭥䐙⭝䅃ボ᱘⼮᱗⹌

㯟䍣⧭᱘⭩䐧Ⱙ⭥⺇Ⰹ㔥㾱䐑䋑᷍〞れ㑬ㆃ⹌㯟⭥㪛⥛䊬䔘⼮㈎䇋㤊㌗᱄⡉⷇㠻㚻᷍⹌㯟Ⱑ

㑃Ⰾ㬣⤯ゴ㑬⡉⷇㠻㚻⹌㯟䍺㋋⭥Ⰾ㬣。ゑ⹪Ⰼ⫔。᷍⤃⨅⳷ⳃ⿴㡅䓉䄖㲹⧅᷍䊻Ⰾ㬣。䊬

䔘⺇ⳗ⭥ㅉ㪉⼮䐹⫔㉗⥀⭩Ⳟ㘇䔗㑬⫔㑠⹅䔘᷍ⰵ䇱⹹㬣㼏ⳃ⢎㑬䐱㑃᱃㋮⹼⭥䅃ボ᷍⪺㆙

㑬Ⰾ㬣。㉗⥀⼮㉗⥀⧭㿓⭥㋧䁈⿐᷍㣱㬖㸍⿅㑬㦌㳆⹪Ⰼ⼮⹌㯟⭥㏜䅇᱄⡉⷇㠻㚻᷍⹌㯟Ⱑ

㑃Ⰾ㬣㗜䇱ⰵ⹌㯟⡟㛋Ⱙ⭥Ⰾ㬣。䅊➙ゑ㡅㰜⳨Ⰾ㬣。䅊➙᱃㬣㼏㳂⨗䅍䅊᱄�

㻣⢎㻵㬟ⷘ㸜Ⰾ㬣䇻����㛋㚻⭥⨗㻐Ⰾ㬣。。䅊㤊㌗㧈㻣ᷛ� � � � � � � �

� � � � � � � � � � � � � � Ⰾ㬣㾶㘜� � � � � Ⰾ㬣。⪯㭞� � 㣸䓵⨗㻐� � 㸐㵱⨗㻐� � � � 㦒㻐�

Ⰾ㬣⧅� � � � � � � � � � 䍓⪠㾣㻩㪛� � � � � � � �� � � � � � � � � � � �� � � � � � � � �� � � � � � � � � ��

䍓⪠㾣㻩㪛� � � � � � � �� � � � � � � � � � � �� � � � � � � � �� � � � � � � � P� 　 㣸 䔀 㸐 㵱 ⨗ 㻙 뀀 䍓⪠㾣㻩㪛� � � � � � � �� � � � � � � � � � � �� � � � � � � � �� � � � � � � � ⯓ سج 䉶 � � 䍓⪠㾣㻩㪛� � � � � � � �� � � � � � � � � � � � �� � � � � � � � �� � � � � � � � � 㩵 㱶 � � 䍓⪠㾣㻩㪛
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ⳃ⨗ 㗠᷍䄜⪯㑺㬒。䅊⭥㵉䐋䊻。䅊䍺㋋㣑�㳍ⳃ⨗᱄⡟⹌㯟Ⰾ㬣。㗹㭊⶛䋑ㅌⰉ㠻Ⰾ㬣。。

䅊⭥㼋㈂䓫㑰᷉⟝㎉Ⰾ㬣。ⷘ䓉䄖㸐䊒。䅊㭞㈾᷊⤜㶎䇻。䅊䍺㋋㣑�㳍ⳃ⨗᷍䄵㦘⡄㰚䇱Ⰾ

㬣ⰵ。䅊ㅌ㪔䅊⭥㬣㼏㳂㣑㑬ㆃ᱄�

ⰵ䇻ⷚ㈾⡟⹌㯟⹽㏎⥄⭥㿉䄋᱃㵉⺞㵉䁗Ⳟ㬞䍺㋋⭥㑺㬒Ⰾ㬣。。䅊᷍。䅊㼁⹹㸥ミ㵉

⺞⮈䓴䇫ミゑ⪌䎇Ⳟ㬞㵍㬒ⳃⷙ㦌㳆Ⰾ㬣᷍⤃ⷙ䈉Ⰾ㬣⨅⳷⭥㬒ヅ㆙㾱㪔䅊᱄⡟⹌㯟Ⰾ㬣。

㗹㭊ゑ㬒⿹ⶕⰎ㬣㳂㸫᷍⤃⤪㦂㬫⭒㾱Ⱀ᷍㾎䑛Ⰾ㬣㦘⡄Ⰾ㬣。⧭㿓ⴜ⼰᱗⹌㯟ⳉ᱘᱃᱗⹌

㯟䍣⧭᱘⼮᱗㩰㬱⺇䋓᱘⭩㼁⹹㬫䇤⺇䋓᱄�

䊻⹌㯟䇻㼄ⶼ㑋ㅜ㰚䑘⟆㩰㬱䐏㦶㡑䐢����㛋��䊣��㦶䐚᷍⡟⹌㯟⤃㸿䍺㋋Ⰾ㬣。。

䅊᱄Ⰾ㬣。㦘㦰᷍⡟⹌㯟ㅌ䇻㼄ⶼ㑋ㅜ㰚䑘⟆㩰㬱䐏㦶㡑䁰ⷒ䔒㬹᱗㼄ⶼ㩰㬱⺇䋓᱘⶞㔝㬏

㯥᱗㡔䄖⹽䐯⧄⺇㬹䋓᱘⭥䊎䋓ゑ㬹䋓㳖㸥⺇Ⰹ᷍ㅌ䍺㋋Ⰾ㬣。Ⰹ㠻。䅊䐢㩺㳂㣑��㳍ⳃ⨗

㵉䐋᱄�

�᱃㗠⪯Ⰾ㬣。。䅊エ㔝䇪⨗㻐。䅊⭥Ⰾ㬣⼮エ㔝㦬㣊䓷⽔⫇㝭᷍⡄⹽㠻㻿㸋㬏㛋᷍⤃⹊

Ⰾ㬣⤜㬒㿉㤔㆙㾱⥊䊥᱄�

�᱃⡟⹌㯟Ⰾ㬣。䊻㪔䅊⹹㑋ㅜ䄸⭩Ⰾ㬣。㦰㸋䇱䐹⫔㏜䅇⨆㵜㬣㼏㬒 ⤪᷍㦂㑬⿹⡽⫌㬊᷍

䈌䐏⫇䊻㦯⼯⹹㻖⭥Ⰾ㬣㉚⳦㡛㑬⢎㉗㦉᱄�

᷉㹆᷊Ⱑ㑃Ⰾ㬣㔥䐑㤊㌗�

⹌㯟Ⱑ㑃⳨䐕㾱Ⰾ㬣䁰ⷒ䄡䍶᱗㩰㬱⹌㯟䐯㏎䓝䋓᱘᱃᱗⹹䇻䊻㩰㬱⹌㯟ㅉ㑃Ⱑ㑃Ⰾ㬣

䐧Ⱙ⭥䐙⭝䅃ボ᱘⼮᱗⹌㯟䍣⧭᱘⭩䐧Ⱙ⭥⺇Ⰹ㔥㾱䐑䋑᷍〞れ㑬ㆃ⹌㯟⭥㪛⥛䊬䔘⼮㈎䇋

㤊㌗᱄⡉⷇㠻㚻᷍⹌㯟Ⱑ㑃⳨䐕㾱Ⰾ㬣⤯ゴ㑬⡉⷇㠻㚻⹌㯟䍺㋋⭥Ⰾ㬣。ゑ⹪Ⰼ⫔。᷍⤃⨅

⳷ⳃ⿴㡅䓉䄖㲹⧅᷍䊻Ⰾ㬣。䊬䔘⺇ⳗ⭥ㅉ㪉⼮䐹⫔㉗⥀⭩Ⳟ㘇䔗㑬⫔㑠⹅䔘᷍ⰵ䇱⹹㬣㼏

ⳃ⢎㑬䐱㑃᱃㋮⹼⭥䅃ボ᷍⪺㆙㑬Ⰾ㬣。㉗⥀⼮㉗⥀⧭㿓⭥㋧䁈⿐᷍㣱㬖㸍⿅㑬㦌㳆⹪Ⰼ⼮

⹌㯟⭥㏜䅇᱄⡉⷇㠻㚻᷍⹌㯟Ⱑ㑃⳨䐕㾱Ⰾ㬣㗜䇱ⰵ⹌㯟⡟㛋Ⱙ⭥Ⰾ㬣。䅊➙ゑ㡅㰜⳨Ⰾ㬣

。䅊➙᱃㬣㼏㳂⨗䅍䅊᱄�
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᷉㒚᷊㸋㦘⡄Ⰾ㬣㔥㾱㡅䋑㦯ⱙ⤪㦂⭥⫌㬊�

�᱃⡟⹌㯟Ⰾ㬣㈮㦯㬒᷍⡟⹌㯟㳂⹊㼁⹹㈮㦯㿌䐋⤥㑰᷍䐏⽔⤜㬒ㅌ㾣⨗㲉⭥㼁⹹ⳉ㔪ⳉ

⺇䄵ゑ⹌㯟㚻⤠㋐㹐⭩Ⱀ㲍㭞㈾ゥⳃⰎ㬣᷍⤃䔊䐐㡅⤯ゴ㼁⹹⭥⧷㿙䓉䄖㞁䁖᷍䄵⟐䑛Ⰾ㬣

㶋㦌㏎ㆃ㪏ⶼ㑞⭹᱗㩰㬱⺇䋓᱘⭩㼁⹹ⳉ㔪ⳉ⺇⺇Ⰹ⭥Ⰾ㬣䇇㈂⭥䐑䋑᷍⤃ⰵ⡟⹌㯟䊬䔘㤊

㌗ゑ㬒㦌㘇㑬ㆃ᱄㸋㦘⡄Ⱑ㑃⳨䐕㾱Ⰾ㬣⨅⳷㔥㾱䐑䋑᷍⡟⹌㯟䅁。䔊䐐Ⱑ㑃⳨䐕㾱Ⰾ㬣㆙

㾱㬖⭹㋝⥊᷍⤃䈌⤧㹒⶛䋑㦬᱃⼬㭞㬇㆙㾱⨅⳷⹖㵉᱄�

�᱃⡟⹌㯟Ⰾ㬣䊻㈮⡟⹌㯟ⰵ㶃⭄⡄᱃䓫㆑䍝䇤᱃⹹㑋ㅜ䄸⭩㬣㼏ⳃ⢎䅃ボ㬒᷍⡟⹌㯟㠙

㤌⼬㭞㬇᱃⼰⺇⹬㸫ゑ㔪㬇⭩㼁⹹Ⱑ㑃⭥䓉䄖〛⹚㳂⹊Ⱑ㑃䓉䄖䅃ボ 㾎᷍䑛Ⰾ㬣㔥㾱㡅䋑㦯᱄�

᷉㡀᷊Ⰾ㬣。䈌⹽㏎⥄㦉㻿⭥⿏⳷�

Ⰾ㬣。⼮⹽㏎⥄⭥㦉㻿⼮䐑䋑䇱㘘㦘ㆈⰉ᱄Ⰾ㬣。䐑䋑䊹䇻᱗⹌㯟䍣⧭᱘⭻䄜➺㯥㬏㈦

㳖ᷜ⹽㏎⥄㼓Ⰾ㬣。⶛䋑᷍ゑ㬒㼓Ⰾ㬣。ゑ䓉㗦㸐䊒。㳂⹊⨅⳷⭥㭞㈾᷍㦘⡄㡅䊻䐋㤊㤊㌗

㻣䔘⨗㉗Ⰹ᷍㣳ⷘⰎ㬣㉚䇱㦉㼓⡟⹌㯟⹽㏎⥄㰘㦂㆙䄜⤞䓫㑰᱄�

�

㯥᱃Ⰾ㬣。䓉㗦㸐䊒。�

⡟⹌㯟Ⰾ㬣。㻣㪉㪔ェ㸐䊒。᱃㾞⨋䈌㋝⼬㸐䊒。᱃㳂㘜㸐䊒。ゑ䍞㔵䈌㵗䓫㉗⥀㸐䊒

。㯥⷗䓉㗦㸐䊒。᱄䇻����㛋�䊣��㦶᷍⡟⹌㯟⭻㯥ㆍⰎ㬣。⭻䄜⪯。䅊㦘Ⰹ㑬⭻㯥ㆍ㪔ェ

㸐䊒。᱃㾞⨋䈌㋝⼬㸐䊒。᱃㳂㘜㸐䊒。ゑ㵗䓫㉗⥀㸐䊒。⭥⧪䊒᱄ⷘ䓉㗦㸐䊒。㉚䄲䐧Ⰹ

㘘㦘⭥⟝㎉㡅㦬䊒䔊⧪᱃䐑䋑㦉㻿᱃㉗⥀⧭㿓ゑ䅊㬣⺇䋓⭩䊻㚻⭥⹅䔘㻙䋓᱄ⷘ䓉㗦㸐䊒。

⭥。䅊⧭㿓⤯䍶Ⰾ㬣。。䅊ⳉⰉ⧭㿓䐕㾱᱄�

᷉䄜᷊� 㾞⨋䈌㋝⼬㸐䊒。�

�᱃㾞⨋䈌㋝⼬㸐䊒。⭥ㅨ㩌ゑ䐑㚽�

㾞⨋䈌㋝⼬㸐䊒。⭥䐑䋑㬨⶛䋑䐧Ⰹ⹌㯟Ⰾ㬣ゑⷀ゗⹽㏎㦬䊒⭥㋝⼬⢋䓝⤃ⰵ⹌㯟Ⰾ㬣

ゑⷀ゗⹽㏎㦬䊒㆙㾱㋝⼬ᷜ⶛䋑䁱㈠∑㪔⥊∑㔼䐅∑䐧Ⰹ⹌㯟Ⰾ㬣∑ⷀ゗⹽㏎㦬䊒⭥㾞⨋䎟
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⥀䈌Ⳟ➙᷍⤃㼓Ⰾ㬣。㳂ㅜ㼁⹹䅊➙ᷜ⶛䋑Ⱎ⪺⼮㕅㬖䈌⹌㯟Ⰾ㬣∑ⷀ゗⹽㏎㦬䊒⭥㾞⨋〓

㋝⼬㼁⹹⭥Ⰾ㬣。㉗䅊⭥䐕㾱᷍〓䄡㈾᱗⹌㯟䍣⧭᱘〓Ⰾ㬣。⭥㬻㦉㉀㳆⧱⟍䈌Ⰾ㬣∑ⷀ゗

⹽㏎㦬䊒⭥㾞⨋〓㋝⼬㼁⹹⭥⹅䔘⼮㬣㹒᱄�

�᱃㾞⨋䈌㋝⼬㸐䊒。⭥⧪䊒䈌㾞⨋䈌㋝⼬㸐䊒。。䅊�

㾞⨋䈌㋝⼬㸐䊒。䇪㧞㘜㸐䊒䔊⧪᷍㡅䐱Ⱑ㑃⳨䐕㾱Ⰾ㬣ⱟ㘜᷍⳨䐕㾱Ⰾ㬣䄜㘜᱄㾞⨋

䈌㋝⼬㸐䊒。⭥䍺ゐ㦬㸋Ⱑ㑃⳨䐕㾱Ⰾ㬣㑍㸍䋗㻩㪛᷍㸐䊒⟝㎉㶖䐟㎷㻩㪛᱃㤒䐱㸑㻩㪛᱄�

����㛋᷍㾞⨋䈌㋝⼬㸐䊒。⹓䍺㋋䄜⪯。䅊᷍。䅊⨗㻐㤊㌗㧈㻣ᷛ�

� � � � � � � � � � 㾞⨋䈌㋝⼬㸐䊒。⧪䊒� 㦌⤠。䅊⪯㭞� 㣸䓵⨗㻐� 㸐㵱⨗㻐� 㦒㻐�

⳨䐕㾱Ⰾ㬣� � � � � � � � � 㤒䐱㸑㻩㪛� � � � � � � � �� � � � � � � � � � �� � � � � � � � �� � � � � � ��

Ⱑ㑃⳨䐕㾱Ⰾ㬣� � � � � 㑍㸍䋗㻩㪛� � � � � � � � �� � � � � � � � � � �� � � � � � � � �� � � � � � ��

㶖䐟㎷㻩㪛� � � � � � � � �� � � � � � � � � � �� � � � � � � � �� � � � � � ��

� �᱃Ⰾ㬣ゑⷀ゗⹽㏎㦬䊒⡉⨋⭥㉗⥀⧭㿓᱃⡉⨋㦘Ⰹ䄡㈾�

䇪㾞⨋䈌㋝⼬㸐䊒。ⷚ㈾⹌㯟Ⰾ㬣⭥⹅䔘㤊㌗䄵ゑ㵍㾱䄖㡅㰝㩰㬱⹌㯟⭥㯏㠞᷍㼓Ⰾ㬣

。㳂⨗㼁⹹ㅉ䅊᷍㈎Ⰾ㬣。䄵ゑ⹪Ⰼ⫔。㪔䅊㵉⺞⽔㦘ⰉⰎ㬣᱃ⷀ゗⹽㏎㦬䊒㾞⨋᱄�

㾞⨋䈌㋝⼬㸐䊒。㗠㛋ⰵ㾞⨋ゑ㋝⼬䐕㾱㤊㌗㆙㾱ネ㲷᷍⤃䐧Ⰹ㛋Ⱙ㾞⨋ェ⿏᱄䅁㵍㬒

㗠㛋ⰵ⹌㯟ⷀ゗⹽㏎㦬䊒㆙㾱㛋Ⱙら㾈㋝⼬᷍⤃ⷚ㈾ら㾈㋝⼬ㆂ⺜ⰵⷀ゗⹽㏎㦬䊒⭥㾞⨋㆙

㾱㦘Ⰹ᱄� �

�᱃㾞⨋䈌㋝⼬㸐䊒。㛋㚻⹅䔘㤊㌗�

����㛋᷍㾞⨋䈌㋝⼬㸐䊒。䍺㋋㑬䄜⪯。䅊᷍䑘䄋⹅䔘⟝㎉ᷛ㪔⥊⹌㯟Ⰾ㬣᱃チ㬣ゑⷀ

⹽㦬䊒����㛋Ⱙ㔥㾱䐑䋑⭥㤊㌗᷍⤃䄡䍶㋝⼬⢋䓝ゑ㾞⨋䎟⥀䈌Ⳟ➙㆙㾱㛋Ⱙら㾈㋝⼬᱄�

᷉ⱟ᷊㳂㘜㸐䊒。�

�᱃㳂㘜㸐䊒。⭥ㅨ㩌ゑ䐑㚽�

㳂㘜㸐䊒。䑘䄋⶛䋑䁱㈠⹌㯟Ⰾ㬣ゑⷀ゗⹽㏎㦬䊒⭥䁂䋒⢋䓝⼮⧭㿓᷍䄡㈾㼁⹹ⳉ㔪ⳉ
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⺇⼮᱗⹌㯟䍣⧭᱘⭥⺇Ⰹ᷍ㆂ⼰⡟⹌㯟㬖カ㤊㌗᷍䁱㈠⹌㯟⭥Ⰾ㬣ゑⷀ゗⹽㏎㦬䊒⭥⭒䁂㳖

ミ᱃䁂䋒⧭㿓⼮㦯䐑㠻㻿᷍㾯⧪㉗䅊⽔㳂ㅜⰎ㬣。㵉⺞᱄�

�᱃㳂㘜㸐䊒。⭥⧪䊒䈌㳂㘜㸐䊒。。䅊�

㳂㘜㸐䊒。䇪㧞㘜㸐䊒䔊⧪᷍㡅䐱Ⱑ㑃⳨䐕㾱Ⰾ㬣ⱟ㘜᷍䐕㾱Ⰾ㬣䄜㘜᱄㳂㘜㸐䊒。䑘

㦯㸋Ⱑ㑃⳨䐕㾱Ⰾ㬣㑍㸍䋗㻩㪛᷍㸐䊒⟝㎉䍓⪠㾣㻩㪛᱃㶖䐟㎷㻩㪛᱄⡉⷇㠻㚻᷍㳂㘜㸐䊒

。㸕䍺㋋。䅊᱄�

�᱃Ⰾ㬣ゑⷀ゗⹽㏎㦬䊒⭥䁂㦯⧭㿓�

⡟⹌㯟⭥䐕㾱Ⰾ㬣᱃⳨䐕㾱Ⰾ㬣䇪⹌㯟⹪Ⰼ㳂㘜 ㈎᷍⡟⹌㯟⹪Ⰼ䇻⹪Ⰼ⫔。㞛䓝⽔㸐㦯᱄�

⡟⹌㯟⭥Ⱑ㑃⳨䐕㾱Ⰾ㬣䇪Ⰾ㬣。㳂㘜᷍㈎⡟⹌㯟⹪Ⰼ䇻⹪Ⰼ⫔。㞛䓝⽔㸐㦯᱄�

⡟⹌㯟㬨ⷚ㈾䓉䄖䐋㬗᱃⹅䔘㈎䂊᱃⹌䎞㋮⹼᱃㣻㘄㈂䐑᱃䁈㬗㯏㠞⭥㼁䇇⢋䓝㎕㆙㾱

Ⰾ㬣⭥㳂㘜᱃㸐㦯᱃キ㦯᱄�

᷉㧞᷊� 㪔ェ㸐䊒。�

�᱃㪔ェ㸐䊒。⭥ㅨ㩌ゑ䐑㚽�

㪔ェ㸐䊒。䑘䄋⶛䋑㈮㶃㠙⼬㭞㬇⭥㦯㘃᱃㾞⨋ゑ㠙䇤㳖㌏㼓Ⰾ㬣。㳂⹊ㅉ䅊᷍チⰞ⹌

㯟⭥㚻⤠㪔ェ䐧Ⱙゑ㡅㬖㬊ᷜ㪔⼬⹌㯟⭥⤧㹒㾦㻃ゑ㡅㞜㔗㤊㌗᷍⟝㎉ネ⥊⹌㯟⭥⤧㹒⡉⢎

ゑ⹌㯟㛋Ⱙ⡉⷇ゑ䍬㚠᱃⟌㛋Ⱙ⡉⷇ゑゟⰩ⡉⷇⭥㶋䎜㾵⼮䓝㦘㾵᷍⤃㪔䊥⡉⢎ゑ⡉⷇㰚䊹

䇱⹹⤧㹒㪋⡉⭥䐹⫔䅃ボᷜネ㲷⹌㯟⭥⤧㹒チ㋹᱃㚻⤠チ㋹ゑⴈ㻶⹽㏎䐧Ⱙ᷍⤃ⰵ䐹⫔⹹㑍

ㅜ䄸㆙㾱㪔⼬᱄�

�᱃㪔ェ㸐䊒。⧪䊒ゑ㪔ェ㸐䊒。。䅊�

㪔ェ㸐䊒。䇪㧞㘜㸐䊒䔊⧪᷍㡅䐱Ⱑ㑃⳨䐕㾱Ⰾ㬣ⱟ㘜᷍⳨䐕㾱Ⰾ㬣䄜㘜᱄㪔ェ㸐䊒。

䑘㦯㸋Ⱑ㑃⳨䐕㾱Ⰾ㬣㣏㬡䎟㻩㪛᷍㸐䊒⟝㎉Ⱑ㑃⳨䐕㾱Ⰾ㬣㒖⧅儜㻩㪛᱃⳨䐕㾱Ⰾ㬣㤒䐱

㸑㻩㪛᱄㪔ェ㸐䊒。ⴜ⼰᱗㼄ⶼ㩰㬱⺇䋓᱘⭻����㳖⭥⺇Ⰹ᱄�

����㛋᷍㪔ェ㸐䊒。⹓䍺㋋㯥⪯。䅊᱄。䅊⨗㻐㤊㌗㧈㻣� ᷛ�
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� � � � � � � � � � � � � � 㪔ェ㸐䊒。⧪䊒� 㦌⤠。䅊⪯㭞� � 㣸䓵⨗㻐� � 㸐㵱⨗㻐� � 㦒㻐�

Ⱑ㑃⳨䐕㾱Ⰾ㬣� � � 㣏㬡䎟㻩㪛� � � � � � �� � � � � � � � � � � � �� � � � � � � � � �� � � � � � � ��

� � � � � � � � 㒖⧅儜㻩㪛� � � � � � �� � � � � � � � � � � � �� � � � � � � � � �� � � � � � � ��

⳨䐕㾱Ⰾ㬣� � � � � � 㤒䐱㸑㻩㪛� � � � � � �� � � � � � � � � � � � �� � � � � � � � � �� � � � � � � ��

�᱃㪔ェ㸐䊒。㛋㚻⹅䔘㤊㌗�

⡟㛋Ⱙ㚻᷍㪔ェ㸐䊒。䍺㋋㑬㯥⪯。䅊᷍㪔䅊㑬⡟⹌㯟����㛋䄖ら㤊㌗᱃����㛋䐱㠻䄖

ら㤊㌗᱄㪔⼬㸐䊒。䅁䄲㪔䊥⡟⹌㯟ㅹ䐢����㛋��䊣��㦶䐚㛋Ⱙ⭥㈎㪔⼬㛋Ⱙ䄖ら᱄㪔⼬㸐

䊒。䄲ネ⥊⡟⹌㯟㰚⤪㚪⭥。ェ䊎䋓ゑ⺀㏞᷍⤃㲷㔼㑬㚻⤠チ㋹ゑ⤧㹒⡉⷇㬣㼏᱄�

᷉㯥᷊䍞㔵䈌㵗䓫㉗⥀㸐䊒。�

�᱃䍞㔵䈌㵗䓫㉗⥀㸐䊒。⭥ㅨ㩌ゑ䐑㚽�

䍞㔵䈌㵗䓫㉗⥀㸐䊒。䑘䄋⶛䋑ⰵ⹌㯟⧅㠻ⳃ䍚䍞㔵⼮䐹⫔㵗䓫㉗⥀㆙㾱䁱㈠⤃㳂⨗ㅉ

䅊᱄�

�᱃䍞㔵䈌㵗䓫㉗⥀㸐䊒。⧪䊒ゑ䍞㔵䈌㵗䓫㉗⥀㸐䊒。。䅊�

䍞㔵䈌㵗䓫㉗⥀㸐䊒。䇪㧞㘜㸐䊒䔊⧪᷍㡅䐱䐕㾱Ⰾ㬣䄜㘜᷍⳨䐕㾱Ⰾ㬣䄜㘜᷍Ⱑ㑃⳨

䐕㾱Ⰾ㬣䄜㘜᱄䍞㔵䈌㵗䓫㉗⥀㸐䊒。䑘㦯㸋䐕㾱Ⰾ㬣䍓⪠㾣㻩㪛᷍㸐䊒⟝㎉㤒䐱㸑㻩㪛᱃

㶖䐟㎷㻩㪛᱄�

⡉⷇㠻㚻᷍䍞㔵䈌㵗䓫㉗⥀㸐䊒。㸕䍺㋋。䅊᱄�

�

㹆᱃⹹䇻チ㬣⼮チ㬣。�

⹌㯟㦌㳆チ㬣㚽⹜䁰ⷒ➕䍶᱗⹌㯟䍣⧭᱘᱃᱗Ⰾ㬣。䅊㬣⺇䋓᱘᱃᱗チ㬣。䅊㬣⺇䋓᱘

⭥䄋㤔᷍䄵㦰䎇᱃⶛䋑⭥㲍Ⱙ㑱㻐Ⰾ㬣。᷍⨗㻐チ㬣。⼮⹪Ⰼ⫔。᷍〞れ⤯ゴ䇱⹹㞁䁖᷍㭍

㻅䇱⹹ⳉ㔪᱃ⳉ⺇᷍㑬ㆃ䔘㸋チ㬣⭥㦉㏜᱃䅆㹒⼮䋑㦯᱄⹌㯟チ㬣。⭥㦬㭞⼮㦬䊒⹚⧪ⴜ⼰

ⳉ㔪᱃ⳉ⺇⭥䄋㤔ᷜチ㬣。㔥㾱㑬䇱⹹ⳉ㔪᱃ⳉ⺇⼮᱗⹌㯟䍣⧭᱘⺇Ⰹ⭥䐑䋑᷍ⰵ⹌㯟⤧㹒
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䄵ゑ⹌㯟Ⰾ㬣⼮ⷀ゗⹽㏎㦬䊒㔥㾱䐑䋑⭥⼰ⳉ᱃⼰⺇㾵㆙㾱㑬チⰞ᱄�

᷉䄜᷊チ㬣。⧪䊒ゑチ㬣。。䅊�

チ㬣。䇪㧞㘜⧪䊒䔊⧪᷍㡅䐱䄜㘜チ㬣䇪䊒⹅䁂⨗䔘㸋䐑⹅⫛⢎᷍㒎㶃㑞㘜䋓䇪⡟⹌㯟

⹪Ⰼ⫔。䁂⨗᱄⡟⹌㯟チ㬣。䑘㻐㸋⤽䇡ⶶ㻩㪛᷍チ㬣⟝㎉㒖⧼㻩㪛᱃㔿➓㠞㻩㪛᱄⡟㛋Ⱙ

㚻᷍⡟⹌㯟チ㬣⭥⢅⿐㤊㌗᷍㤌ボ⡟㛋Ⱙ⡉⷇᱙Ⰾ㬣᱃チ㬣ゑⷀ゗⹽㏎㦬䊒⢅⿐ᱚ⤠⳷᱄�

����㛋Ⱙ᷍チ㬣。⹓䍺㋋㹆⪯。䅊᷍。䅊⨗㻐㤊㌗㧈㻣ᷛ�

� � � � � � � � � � � チ㬣㾶㘜� � � � 䇇⤯ゴ。䅊⪯㭞� � 㣸䓵⨗㻐� � 㸐㵱⨗㻐� � � 㦒㻐�

チ㬣。䑘㻐� � ⤽䇡ⶶ㻩㪛� � � � � � � � �� � � � � � � � � � � �� � � � � � � � � �� � � � � � � � ��

チ㬣� � � � � � � � 㒖� � ⧼㻩㪛� � � � � � � � �� � � � � � � � � � � �� � � � � � � � � �� � � � � � � � ��

䐑⹅チ㬣� � � � 㔿➓㠞㻩㪛� � � � � � � � �� � � � � � � � � � � �� � � � � � � � � �� � � � � � � � ��

䓃 䇻ᷛ ���� 㛋 � 䊣 �� 㦶 ⹪᷍Ⰼ⫔。㾣㸐㦯⤽䇡ⶶ㻩㪛㸋⹌㯟チ㬣 チ᷍㬣。䁂㈺㡅㸋䑘㻐᱄

䓵 ���� 㛋 � 䊣 � 㦶䐢 ���� 㛋 � 䊣 �� 㦶㠻ヅ᷍䇪㒛⺛ポ㻩㪛⭄㦯⹌㯟⟰㬣。䑘㻐᷍㡅㣸䓵

⨗㻐㑬㑞⪯チ㬣。。䅊᱄�

᷉ⱟ᷊⡟㛋Ⱙ㚻᷍チ㬣。䍺㋋。䅊㤊㌗ゑ䊻 ���� 㛋⭥⹅䔘㤊㌗⭩᷍㤌ボ⡟㛋Ⱙ⡉⷇᱙チ

㬣。⡉⷇ᱚ⤠⳷᱄�

�

㒚᱃Ⰾ㬣᱃チ㬣ゑⷀ゗⹽㏎㦬䊒䐏㾞⨋ゑ㦉䅇�

᷉䄜᷊㾞⨋㤊㌗�

⹹䇻⡟⹌㯟Ⰾ㬣᱃チ㬣᱃ⷀ゗⹽㏎㦬䊒㛋Ⱙ㾞⨋㤊㌗᷍㤌ボ⡟㛋Ⱙ⡉⷇᱙Ⰾ㬣᱃チ㬣᱃

ⷀ゗⹽㏎㦬䊒〚⡟㤊㌗ᱚ⤠⳷᱄�
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���� 㛋 � 䊣 �� 㦶⭥᱗䐱⺛䐅㦐⡉᱘᱃᱗㩰⼄䐅㦐⡉᱘᱃᱗䐅㦐㬒⡉᱘ゑ㈿⧒䓫䁗㶙㩰㆙㾱㑬㞜

㔗᱄�

�᱃⹌㯟⭻㯥ㆍⰎ㬣。 ���� 㛋Ⱙ⭻䄜⪯㑺㬒。䅊䇻 ���� 㛋 � 䊣 �� 㦶䊻⧅㩔䍺㋋᱄⡟⪯

。䅊㉗䅊䄲䊻 ���� 㛋 � 䊣 �� 㦶⭥᱗䐱⺛䐅㦐⡉᱘᱃᱗㩰⼄䐅㦐⡉᱘᱃᱗䐅㦐㬒⡉᱘ゑ㈿⧒䓫䁗

㶙㩰㆙㾱㑬㞜㔗᱄�

�᱃⹌㯟⭻㯥ㆍⰎ㬣。 ���� 㛋Ⱙ⭻ⱟ⪯㑺㬒。䅊䇻 ���� 㛋 �� 䊣 �� 㦶䊻⧅㩔䍺㋋᷍⡟

⪯。䅊㉗䅊䄲䊻 ���� 㛋 �� 䊣 �� 㦶⭥᱗䐱⺛䐅㦐⡉᱘᱃᱗㩰⼄䐅㦐⡉᱘᱃᱗䐅㦐㬒⡉᱘ゑ㈿⧒

䓫䁗㶙㩰㆙㾱㑬㞜㔗᱄�

�᱃⹌㯟⭻㯥ㆍⰎ㬣。 ���� 㛋Ⱙ⭻㧞⪯㑺㬒。䅊䇻 ���� 㛋 �� 䊣 � 㦶䊻⧅㩔䍺㋋ ⡟᷍⪯
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䄖ら㋝㠡㻖㵔䐱㪇ゑ䐙⢋⭥㶋⧪㤊㌗᷍➕䍶ら㾈㠡ゼ⢋䓝⼮⧭㿓᷍ⰵⰎ㬣᱃チ㬣ゑⷀ⹽㦬䊒

㆙㾱ら㾈㠡ゼ᷍⡉⹌㯟Ⰾ㬣。㪔䅊᱄�

ⷚ㈾䐱⺛䐅チ。᱃㪏ㅜ㰚䇱⹹ⳉ㔪᱃ⳉ⺇⼮⹌㯟㚻⤠㋹䐧䐧Ⱙ᱃⹌㯟᱗Ⰾ㬣。㾞⨋䈌㋝

⼬㸐䊒。⹅䔘㻙䋓᱘⭥䇱⹹⺇Ⰹ᷍⹌㯟Ⰾ㬣。㾞⨋䈌㋝⼬㸐䊒。ⰵ����㛋Ⱙ⹌㯟Ⰾ㬣᱃チ㬣

ゑⷀ⹽㦬䊒㰚㞜㔗⭥㾞⨋㤊㌗㆙㾱㑬㪔⼬⤃ⳃ⢎㪔⼬䅃ボ㧈㻣ᷛ�

⹌㯟Ⰾ㬣。㾞⨋䈌㋝⼬㸐䊒。ⷚ㈾Ⰾ㬣᱃チ㬣ゑⷀ⹽㦬䊒⹽㏎ⶻ㸜⭥䑘䄋ⳗ㸈᱃䐑䋑᱃

䐹䄋㾵ゑ㾱䄖㼁⹹ⶻ㸜⭥㾞⨋㯏㠞᷍⶛䋑䐧Ⰹ᱃㪔⥊⹌㯟㾞⨋ェ⿏䈌Ⳟ➙᷍䑘䄋⟝㎉ら㾈㠡

ゼ⢋䓝᱃⧭㿓ゑ䑘䄋㠡ゼ㳆㻖᱃ㅒ㏙⼮⧮Ⳅ⭥䑘䄋Ⳟ➙⼮䐧Ⱙ⭩᷍䐧Ⰹ⹌㯟Ⰾ㬣᷉⤜⼍Ⱑ㑃

Ⰾ㬣᷊᱃チ㬣ゑⷀ⹽㦬䊒⭥㋝⼬⢋䓝᷍㪔⥊⹌㯟Ⰾ㬣᱃チ㬣ゑⷀ⹽㦬䊒㔥㾱䐑䋑⭥㤊㌗᷍⤃

䄡䍶㋝⼬⢋䓝ゑ㾞⨋䎟⥀䈌Ⳟ➙㆙㾱㛋Ⱙら㾈㋝⼬᱄�

⹌㯟Ⰾ㬣。ⷚ㈾⹌㯟㵔䄜⭥㾞⨋⹽㏎䐧ⰩゑⰎ㬣。㾞⨋䈌㋝⼬㸐䊒。㛋Ⱙら㾈㋝⼬㤊

㌗᷍㦘Ⰹ⡟㛋Ⱙ䊻⹌㯟㬽㾞⭥Ⰾ㬣᱃チ㬣⼮ⷀ゗⹽㏎㦬䊒⡉⨋⢋䓝᱄����㛋Ⱙ᷍⹌㯟Ⰾ㬣᱃

チ㬣ゑⷀ⹽㦬䊒㞜㔗⭥㾞⨋㤊㌗ⴜ⼰⹌㯟㾞⨋⹽㏎䐧Ⱙ᷍㸕䇱㸆ⳕ⹌㯟㾞⨋⹽㏎䐧Ⱙゑ䈌⹌

㯟㾞⨋⹽㏎䐧Ⱙ⤜䄜䐣⭥㤊㾯ⳃ㪛᱄�

 

㡀᱃⡟㛋Ⱙ㋪⳷㝪⪃⡙ゑ㏜㧔⳷㞅䊅➙�

㈎㪔ェ᷍⧅㩔䐱㑋䐹⹅㋧ゝⳃ䍚⹪⳾䇱㻿⹌㯟 ���� 㛋Ⱙ᷉㚙⹌㯟᷊⹓㬖㻷㈜㏜㧔

���������������� 䊋᷍ゴ㠻⨖㸕⳷㞅㏜㧔 ���������������� 䊋᷍㳂㦂ⳉⰉ䇐䈁⹌〞㆑

�������������� 䊋᷍㋼⨞㬖㬊 ���� 㛋Ⱙ㏜㧔⳷㞅⭥㻷㆑⽍㏜ �������������� 䊋᱃㋼⨞㬖㬊

���� 㛋ⳃ㾱 + ⹪㣑⺗⫇㏜㧔⳷㞅⭥㻷㆑⽍㏜ �������������� 䊋᱃䓋䔘⹪⡟⭥㠶㵉⹪⹪㏜

������������� 䊋⽔ ⹌᷍㯟㋪⹊⹪Ⰼ⳷㞅⭥㏜㧔㸋 ����������������� 䊋᱄⹌㯟㛃䄵 ���� 㛋 �

䊣 �� 㦶⭨エ⭥䓽⹪⡟ ������������� ⹪㸋〚㭞᷍㼓㦌㳆⹪Ⰼ㬖㬊㧈㻣⳷㞅䊅➙ᷛ�

�᱃㗠 �� ⹪㝪ⳃ㻷㆑⽍㏜㦬㘒⡳ ��� 䊋᷉⼍㯑᷊ᷜ�

�᱃䄵䓫⡟⹌〞㆑䓋䋗᷍㗠 �� ⹪䓋䋗 � ⹪᱄�

⡟㏜㧔⳷㞅䊅➙㿉㈎⹌㯟⹪Ⰼ⫔。㪔䅊㞛䓝⽔㬖㬊᱄�

� � � � ⹌㯟㣑㧞㛋㻷㆑⳷⽍㤊㌗� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ⭆㸜ᷛ᷉ 㦬㘒⡳᷊䊋�

�
㻷㆑⳷⽍㆑ⱏ�

᷉⼍㯑᷊�
⼰⤃⡉⢎䐱⺊㭕䇻㚙⹌㯟

㰚䇱䎀⭥㈜㏜㧔�
䍝⼰⤃⡉⢎䐱⺊㭕䇻㚙⹌㯟

㰚䇱䎀⭥㈜㏜㧔⭥⡩㔫�
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㈦᱃⹌㯟Ⱑ㑃Ⰾ㬣⹹䇻㋹⹪⹪Ⰼゑ㡅㰜⹹㑋Ⳟ䍝䇤⹌㯟䓫㆑᱃⹌㯟ⰵ㶃⭄⡄㤊㌗⭥䓉㼏㯖㘘

⼮Ⱑ㑃䅃ボ�

ⷚ㈾䐱⺛䐅チ。᱗⹌㋋ⳃ㾱䐅㦐⭥⹌㯟㾦㻃㞜㔗㚻㦾䈌ⷒ㬞䓝䋓⭻�⼦᱕⟌㛋Ⱙ⡉⷇⭥㚻

㦾䈌ⷒ㬞᱖᱘᷉����㛋㾿Ⰺ᷊⭥⺇Ⰹ⼮᱗⹹䇻⺇ⳗ㩰㬱⹌㯟䈌⹹㑋Ⳟ䓫㆑㶚㎕ゑ㩰㬱⹌㯟ⰵ

㶃⭄⡄㧕ⶪ㸫㳃⭥㵉䐋᱘᷉ 䐅チⳃ>����@��� ⼦ ᱃᷊᱗⹹䇻⺇ⳗ㩰㬱⹌㯟ⰵ㶃⭄⡄㾱㸋⭥㵉䐋᱘

᷉䐅チⳃ>����@���� ⼦᷊䄋㤔᷍䔘㸋⹌㯟Ⱑ㑃Ⰾ㬣᷍㸳㗨ⰵ⹌㯟⡉⷇㠻㚻ⰵ㶃⭄⡄㤊㌗㆙㾱

㑬⼬⥊⼮チⰞ᷍㻷㈮⹌㯟����㛋Ⱙ⹹䇻㋹⹪⹪Ⰼゑ㡅㰜⹹㑋Ⳟ䍝䇤⹌㯟䓫㆑᱃⹌㯟ⰵ㶃⭄⡄

㬣㼏⭥䓉㼏㯖㘘ⳃ⢎Ⱑ㑃䅃ボ㧈㻣ᷛ�

�᱃⡉⷇㠻㚻᷍⹌㯟㸿㋹⹪⹪Ⰼゑ㡅㰜⹹㑋Ⳟ䍝䇤⹌㯟䓫㆑㤊㌗᱄�

�᱃⡉⷇㠻㚻᷍⹌㯟㾣䋗ⰵ㶃⭄⡄�㶓䊋᷍㎼ェⰵ㶃⭄⡄䓽ⱏ㸋������㶓㗡䊋᷍㉚㸋ⰵ㋹

⹪䓴⹌㯟⭥⭄⡄᱄⹌㯟ⰵ㋹⹪䓴⹌㯟⭥⭄⡄㭕䇻⹌㯟㪛⥛㈎䇋⼮䓫㆑⼰㏎㬚䇤⭥㿉䄋᷍㗜䇱

㰑⼇⹌㯟ゑ⹌㯟⹪Ⰼ䇩㡅㬨䐱㾂⹪Ⰼ⭥㏜䅇᱄⹌㯟㎼ェⰵ㶃⭄⡄䓽ⱏ㸋䔏㆝䄜⷗。ェ㛋Ⱙ⼰

⤃⡉⢎㈜䓫⥛⭥�����᱄⨞⪬䐏㶃᷍㸕ⳃ㻷⹌㯟䇱㡅㰜⭄⡄㾱㸋᱄⹌㯟⡉⷇㠻㚻⤜⫇䊻㸆⺇

⭄⡄㤊㌗ ⹌ᷜ㯟ⰵ㶃⭄⡄㤊㌗ゑ㼁⹹㬣㼏ⴜ⼰䐅チⳃ>����@��� ⼦㸥⼮䐅チⳃ>����@���� ⼦㸥

⭥⺇Ⰹ᱄�

�

�

�

�

�

�

�

�

�
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⭻➬ㅻ� � � チ㬣。⡉⷇�
�
䄜᱃⡉⷇㠻㚻チ㬣。䍺ゐ᱃䍺㋋㤊㌗�

���� 㛋Ⱙ᷍⹌㯟チ㬣。⹓䍺㋋㑬 � ⪯。䅊᷍䊻㸍⿅⹌㯟㏜䅇᱃⹪Ⰼ⼰ⳉ㦉䅇᱃㶋㩧⹌㯟

ⳉ㦬䐯㏎ㆂ⹚᱃ㅉ㑃ㅂ㦌⹌㯟⹽㏎䐧Ⱙ⭩⹅䔘䐱ⳃ⿴㑬チⰞ⭥䔘䇤᱄㡅㉀㳆㤊㌗㸋ᷛ�

�᱃⹌㯟⭻㧞ㆍチ㬣。⭻㈦⪯。䅊䇻����㛋�䊣��㦶䊻⹌㯟㈦⼦。䅊㬳䍺㋋᷍㪔䅊㵉⺞㑬

᱗⹌㯟����㛋Ⱙチ㬣。⹅䔘⡉⷇᱘᱃᱗⹌㯟����㛋Ⱙ㪔ェ⡉⷇᱘᱃᱗⹌㯟����㛋Ⱙ⤧㹒㉗㰄⡉

⷇᱘᱃᱗⹌㯟����㛋Ⱙ⤧㹒䊅㰄⡉⷇᱘᱃᱗⹌㯟����㛋Ⱙ㏜㧔⳷㞅䊅➙᱘᱃᱗⹌㯟����㛋㛋Ⱙ⡉⷇

ゑ䍋䄋᱘᱃᱗⹌㯟����㛋Ⱙ㪈。䋑㦯⡉⷇᱘᱃᱗⹌㯟����㛋Ⱙ㚻⤠㋹䐧䓵㸳㠡ゼ⡉⷇᱘᱃᱗⹹䇻⢅

ⷝ����㛋Ⱙ⤧㹒㉗㰄㪔ェ〛⹚⭥䅊➙᱘᱃᱗⹹䇻ⰵ㋹⹪䓴⹌㯟⭄⡄⭥䅊➙᱘᱃᱗⹌㯟⹹䇻䇤㚝ゐ

䓫㆑䐤⿜䊅㻩䄲㵗㧌㚝ゐ䓫㆑㵗䓫㼏㚠⭥䓵⨐䓫㆑⭥䅊➙᱘᱃᱗⹹䇻䄵⤠⳷㻱䐤㚝ゐ䓫㆑⤚⨅

㒘Ⱀ䓫㆑⭥䅊➙᱘᱃᱗⹹䇻⢅ⷝ⤠⳷㚝ゐ䓫㆑㵗䓫㼏㚠⭥䅊➙᱘᱃᱗⹌㯟����� 㛋⭻䄜ゟⰩ⡉⷇᱘᱄�

�᱃⹌㯟⭻㧞ㆍチ㬣。����㛋Ⱙ⭻䄜⪯㑺㬒。䅊䇻����㛋�䊣�㦶䊻⹌㯟㈦⼦。䅊㬳䍺㋋᷍

㪔䅊㵉⺞㑬᱗⹹䇻㪔䅊⹌㯟⭻㯥ㆍチ㬣。⹪Ⰼ⫛⢎チ㬣⽓䁂㦬⭥䅊➙᱘᱄�

�᱃⹌㯟⭻㯥ㆍチ㬣。⭻䄜⪯。䅊䇻����㛋�䊣��㦶䊻⹌㯟㈦⼦。䅊㬳䍺㋋᷍㪔䅊㵉⺞㑬

᱗⹹䇻䁂㈺⥛㪛⹌㯟⭻㯥ㆍチ㬣。䑘㻐⭥䅊➙᱘᱄�

�᱃⹌㯟⭻㯥ㆍチ㬣。 ���� 㛋Ⱙ⭻䄜⪯㑺㬒。䅊䇻 ���� 㛋 � 䊣 �� 㦶䊻⹌㯟㈦⼦。䅊㬳

䍺㋋᷍㪔䅊㵉⺞㑬᱗⹌㯟 ���� 㛋⟌㛋Ⱙ⡉⷇ゑ䍋䄋᱘᱃᱗⹹䇻㣑⪯㚝ゐ䓫㆑㬚䇤㤊㌗㯖㘘⭥

䅊➙᱘᱃᱗⹹䇻⹌㯟。ェ䎟⥀⢅ⷝ⭥䅊➙᱘᱄�

�᱃⹌㯟⭻㯥ㆍチ㬣。 ���� 㛋Ⱙ⭻ⱟ⪯㑺㬒。䅊䇻 ���� 㛋 �� 䊣 �� 㦶䊻⹌㯟㈦⼦。䅊

㬳䍺㋋᷍㪔䅊㵉⺞㑬᱗⹌㯟 ���� 㛋⭻㧞ゟⰩ⡉⷇᱘᱃᱗⹹䇻キ㿙䄵⤠⳷㻱䐤㚝ゐ䓫㆑⤚⨅㒘

Ⱀ䓫㆑⭥䅊➙᱘᱄�

�

ⱟ᱃⹹䇻⹌㯟䄡ⳉ䊬䔘㤊㌗⭥Ⱑ㑃䅃ボ�

�᱃����㛋Ⱙ᷍⹌㯟㉗⥀⧭㿓⼰ⳉ᱃⺇ⳗ᷍⤃䄲ㅉ㑃㑬ㅰ㸋㶋㩧⭥㚻㋹䐧Ⱙ᷍⹌㯟Ⰾ㬣᱃

ⷀ゗⹽㏎㦬䊒䊻䐕㾱⹌㯟䐑㹒㬒㸕ⳃ㻷㸆ⳕⳉ㔪᱃ⳉ⺇᱃᱗⹌㯟䍣⧭᱘〓㰑⼇⹌㯟㏜䅇㾱㸋᱄

チ㬣。䄲㈎㪔䊥㑬᱗⹌㯟����㛋Ⱙ㚻⤠㋹䐧䓵㸳㠡ゼ⡉⷇᱘᷍ ⤃㸿䅍䅊᱄�

�᱃ⰵ⹌㯟⢁䐧⭥㛋Ⱙ⡉⷇᱃⟌㛋Ⱙ⡉⷇᱃ゟⰩ⡉⷇㆙㾱㑬㪔⼬᷍⤃ⰵ⹌㯟㦶⧄⤧㹒䓕㌗



ѐ ֙ Ὠ                                                         2010  

67 

㆙㾱㑬Ⰹ㠻ネ⥊᷍⤧㹒⡉⷇䎇㬖ⳕ䇔⹌㯟⭥⤧㹒䓕㌗⼮㈎䇋⧪⺜᱄㳍䐑⺛カ。ェ㬇㬣㹒㰚䇱

㻿⹌㯟᱃⡰㕎㶟。ェ㬇㬣㹒㰚ⰵ⹌㯟����㛋Ⱙ⤧㹒䓕㌗㆙㾱㑬㦌㘇㪔ェ᷍⨗㉀⭥⢋䓝㸿⡄㒕

䅃ボ㪔ェ⡉⷇㬨㣂⭒⭥᷍䎇㬖᱃㋮⹼᱃䓝㦘⭹ⳕ䇔㑬⹌㯟����㛋⤧㹒䓕㌗⼮㈎䇋⧪⺜᱄�

�᱃⹌㯟㚝ゐ䓫㆑㬖カ㵗㧌㼏㚠⼮⧱㝖㼏㚠䄜䐣᷍⧭㿓⼰ⳉ᱃䇱㾈᷍ⴜ⼰᱗㪏䟻䐅㦐ㅜ䄸

㰚䑘⟆㩰㬱⹌㯟⺇ⳗ䊬䔘䐙䅞᱘⭩䇱⹹⺇Ⰹ᱄�

�᱃⹌㯟㬶⹛᱃⨗㬼䓫⥛ㅜ䄸ゼⷒ⼰㏎᷍㸿㚻㚜ㅜ䄸᷍㗜䇱㰑⼇⹪Ⰼ⭥㦉䅇〓䋍⧪⹌㯟䓫
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ӊ ḡ  

⁸ ᴁ̔ ѐ ֙ Ὠ               2010 12 31            ᴁ̔ἷ 
ᴍ  ‫ᴍ  

 
 Ὠ   Ὠ  

╟ ӊ̔     

   20,519,895,456.36 18,252,936,297.67 4,427,584,798.17 3,070,354,765.97

  ӻ      

         

  Ӈ ӊ     

   626,608,952.51 368,220,681.48 490,971,789.72 170,854,507.90

   6,947,232,058.99 8,704,020,511.72 5,073,572,958.79 6,304,340,972.39

  ӻ  669,775,009.96 662,148,794.89 578,278,722.46 824,771,705.64

  ᶑ      

  ‍ᶑ      

  ‍ᶑ ῆ      

  ‾      

  ‾     

  ὲӹ  527,835,817.29 7,604,213,411.60 351,157,095.13 1,157,131,541.88

  ғὡ ӊ     

   8,678,146,510.00 6,920,354,007.22 6,271,716,120.96 4,208,694,685.07

  У ᾃ⁮ ╟ ӊ 6,396,968,118.75 3,283,125,441.10 

  ὲӹ ╟ ӊ     

╟ ӊ  44,366,461,923.86 42,511,893,704.58 20,476,406,926.33 15,736,148,178.85

╟ ӊ̔     

       

  ᵏ  ӊ 4,500,803.00 4,221,331.68 6,263,004.00 6,263,004.00

  ⁮      

   9,799,311,028.34 5,060,488,484.45 

   94,487,195.88 3,455,816,611.89 79,128,019.10 1,958,439,769.27

  ӊ     

  ӊ 3,657,857,080.31 2,418,483,646.05 3,143,690,159.64 1,888,413,963.77

   477,521,974.64 400,298,691.38 540,087,428.23 508,499,793.75

       

  ӊ      

  ӊ ӊ     

  ӊ     

  ӊ 2,375,049,313.18 672,862,194.81 2,338,774,627.84 507,247,142.84

        

   1,946,720,883.62 2,121,481,225.38 

       

  ӊ 273,365,295.26 96,092,808.27 148,238,040.34 61,301,844.26

  ὲӹ ╟ ӊ     

╟ ӊ  18,628,813,574.23 7,047,775,284.08 13,438,150,988.98 4,930,165,517.89

ӊ  
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  ӻ ᴗ      

  ӻ  545,438,347.77 419,019,850.66 342,801,220.27 223,604,128.90

  Ӈ  1,719,148,762.32 1,551,299,218.16 611,395,040.70 453,122,176.93

  ӻ‾      

  ӻ ‾ 115,621,114.76 115,621,114.76  

  ὲӹ ӻ  2,272,748,535.58 1,470,680,075.67 1,298,733,096.34 1,008,813,106.53

  ӻ‍ᶑ      

  ᶑ ῆ      

  Ԇ ғ ⁿ      

  Ԇ ⁿ      

  У ᾃ⁮ ╟ ḡ 1,762,820,809.91 388,480,000.00 11,869,609.32 

  ὲӹ ╟ ḡ     

╟ ḡ  25,980,964,403.36 19,923,562,773.99 19,434,455,179.17 11,706,209,278.92

╟ ḡ̔     

  Ḇ  4,812,834,526.84 1,254,724,000.00 2,300,899,551.66 484,480,000.00

  ӻḡⁿ 1,091,320,062.53 1,091,320,062.53 1,090,047,418.12 1,090,047,418.12

  ӻ  1,238,678,830.20 700,543,031.44 

  ᶑ Ḇ  1,786,016,290.23 2,229,479,103.12 

  ж ӻ      

  ḡ   17,893,619.53 

  ḡ 470,997,569.57 549,483,157.64 5,331,807.99

  ὲӹ ╟ ḡ 140,017,000.00 98,650,000.00  

╟ ḡ  9,539,864,279.37 2,444,694,062.53 6,888,345,881.51 1,579,859,226.11

ḡ  35,520,828,682.73 22,368,256,836.52 26,322,801,060.68 13,286,068,505.03

̂ п ̃̔      

  ̂ ̃ 5,797,219,562.00 5,797,219,562.00 1,673,100,000.00 1,673,100,000.00

  Ὠ  15,061,149,288.72 15,048,397,601.17 24,021,152.11 9,932,548.85

  ῏̔      

  ж ẏ      

  ᴍὨ  1,212,321,825.23 1,211,322,579.71 769,021,087.31 768,021,841.79

  У ῆ      

  ‍ ‾  5,410,835,756.19 5,134,472,409.26 4,972,971,849.44 4,929,190,801.07

   -66,311,776.85 28,487,217.85 

ұ Ὠ 27,415,214,655.29 27,191,412,152.14 7,467,601,306.71 7,380,245,191.71

п  59,232,160.07 124,155,547.92 

 27,474,446,815.36 27,191,412,152.14 7,591,756,854.63 7,380,245,191.71

ḡ  62,995,275,498.09 49,559,668,988.66 33,914,557,915.31 20,666,313,696.74

 

‾  

⁸ ᴁ̔ ѐ ֙ Ὠ                2010 1-12               ᴁ ἷ̔ 
 Э  

 
 Ὠ   Ὠ  

Уȁ н ὡ 32,192,673,210.38 28,832,777,777.17 20,762,163,099.20 16,540,134,194.75

ὲѐ̔ н ὡ 32,192,673,210.38 28,832,777,777.17 20,762,163,099.20 16,540,134,194.75

      ‾ ὡ     

      ᶑ      

      ᴗ ὡ     

үȁ н  26,833,469,170.14 23,636,153,797.61 18,037,031,510.80 13,852,461,564.04

ὲѐ̔ н  22,423,986,220.34 20,449,716,247.08 15,422,266,517.95 12,036,020,743.95

      ‾           
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      ᶑ ‾       

      ‍ᶑ      

      н ╗ 177,175,478.58 128,378,247.13 108,006,155.17 77,419,102.75

       2,145,689,108.10 1,790,701,977.05 1,250,108,157.91 1,025,493,163.51

       1,338,550,077.03 924,318,817.71 833,984,252.68 508,107,309.12

      ╘  432,385,590.00 137,019,680.90 344,063,924.74 139,236,303.72

      ӊ῏ḣ  315,682,696.09 303,018,827.74 78,602,502.35 66,184,940.99

  ╗̔Ὠἵ֓ḣ ╟ ̂

Ԉľ-Ŀ ‟̃ 
  4,970,460.71 

      ̂ Ԉľ-Ŀ

‟̃ 
14,668,252.37 34,579,668.57 -256,243.92 33,903,699.75

        ὲѐ̔ ֝н

֝н  
14,270,268.77 14,276,842.62 5,708,842.73 6,165,025.11

    ὅ ̂ Ԉľ-Ŀ

‟̃ 
    

Ьȁ н‾ ̂Ҳ Ԉľ-Ŀ

‟̃ 
5,373,872,292.61 5,231,203,648.13 2,729,845,805.19 2,721,576,330.46

  ╗̔ н ὡ 139,734,451.83 52,119,213.61 130,720,207.58 80,462,360.69

  ῏̔ н   97,501,459.96 72,428,477.48 33,171,885.73 24,728,817.47

    ὲѐ̔ ╟ ӊ 45,638,164.00 24,505,163.18 17,068,665.36 9,925,704.76

ȁ‾ ̂Ҳ Ԉľ-Ŀ

‟̃ 
5,416,105,284.48 5,210,894,384.26 2,827,394,127.04 2,777,309,873.68

  ῏̔  828,148,807.26 777,887,005.08 408,572,421.82 376,538,413.01

ҷȁ᾿‾ ̂᾿Ҳ Ԉľ-Ŀ

‟̃ 
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    ᶑ ẏ ᾿ ╗

 
    

    Ӈ ӊ᾿

╗  
    

    ‾ ȁ ᴗ

 
    

    ὡ ᾿ ╗      

    н╘ ᾿ ╗      

    ⁮  143,065,643.21 6,368,185.86 99,279,411.53 8,799,011.78

    ⁮ὲӹб ╟ Ὧ

 
1,047,663,421.74 218,794,315.35 853,319,526.47 77,991,168.01

      ╟ ὡ 29,002,327,021.32 33,767,725,473.84 17,475,139,574.39 16,769,753,022.51

    ғ ȁ ╪╘ ӻ

 
22,726,906,387.98 24,500,618,034.97 14,972,558,091.45 11,206,050,326.25

    ᾿ ╗     

    ѐ н

᾿ ╗  
    

    ӻ ᶑ ӻ

 
    

    ӻ‾ ȁ ᴗ

 
    

    ӻᶑ ‾      

    ӻ Ԉ ѝ

ӻ  
1,937,948,492.67 1,251,777,150.78 1,559,592,377.16 909,471,575.20

    ӻ  1,857,144,897.49 1,417,753,961.05 1,228,722,068.31 845,678,850.93

    ӻὲӹб ╟ Ὧ

 
1,935,149,378.53 7,469,132,729.36 1,011,632,077.79 1,261,862,132.71

      ╟   28,457,149,156.67 34,639,281,876.16 18,772,504,614.71 14,223,062,885.09

        ╟ӊ
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    ⁮ὲӹб ╟ Ὧ

 
10,800,000.00 10,800,000.00  

      ╟ ὡ 27,190,946,690.31 22,803,348,250.23 11,610,380,550.92 5,708,474,854.41

    Ṧ ḡ╘ ӻ  8,905,655,866.66 3,457,830,978.72 7,711,987,484.48 6,261,286,000.00

    ‍ ‾ȁ‾ Ṧӻ‾

ӻ  
1,457,840,432.54 884,082,203.93 648,059,449.53 359,963,443.05

    ὲѐ̔ Ὠ ӻ
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70 4 33 7 81 0 

  Э ̂У̃ ̂ү̃  ἴ
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7.00 57.00 00 .00

    1̈ Ὠ

̂ ̃ 
                    

    2̈ ᴍὨ

̂ ̃ 
                    

    3̈ ᴍὨ Ҳ                     

    4̈ὲӹ 

2,956,

582,05

7.00 

 

-2,956

,582,0

57.00

 

152,10

0,000.

00

-152,1

00,000

.00

  

  ̂Ὡ̃ж ẏ                      

    1̈                      

    2̈ ᴳ                      

  ̂Ц̃ὲӹ                     

ȁ ᴍ  

5,797,

219,56

2.00 

15,061

,149,2

88.72 

1,212,

321,82

5.23

5,410,

835,75

6.19

-66,31

1,776.

85

59,232

,160.0

7

27,474

,446,8

15.36 

1,673,

100,00

0.00

24,021

,152.1

1

769,02

1,087.

31

4,972,

971,84

9.44

28,487

,217.8

5

124,15

5,547.

92 

7,591,

756,85

4.63 

 

  

⁸ ᴁ̔ ѐ ֙ Ὠ                                   2010  

 Э  

 
̂

̃ 

Ὠ  
῏̔

 
ж ẏ ᴍὨ

У

ῆ  

‍ ‾

  
̂

̃ 

Ὠ
῏̔

 
ж ẏ ᴍὨ

У

ῆ  

‍ ‾

  

УȁЭ ᴍ  
1,673,10

0,000.00 

9,932,54

8.85 

768,021,

841.79

4,929,19

0,801.07

7,380,24

5,191.71 

1,521,00

0,000.00

7,307,78

0.81

527,944,

695.72

3,072,69

6,486.47 

5,128,94

8,963.00 
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  ╗ֶ̔                  

  ₥                  

  ὲӹ                 

үȁ ‫ᴍ  
1,673,10

0,000.00 

9,932,54

8.85 

768,021,

841.79

4,929,19

0,801.07

7,380,24

5,191.71 

1,521,00

0,000.00

7,307,78

0.81

527,944,

695.72

3,072,69

6,486.47 

5,128,94

8,963.00 

Ьȁ ῏ ╟ ̂῏

Ԉľ-Ŀ ‟̃ 

4,124,11

9,562.00 

15,038,4

65,052.3

2 

443,300,

737.92

205,281,

608.19

19,811,1

66,960.4

3 

152,100,

000.00

2,624,76

8.04

240,077,

146.07

1,856,49

4,314.60 

2,251,29

6,228.71 

  ̂У̃᾿‾        
4,433,00

7,379.18

4,433,00

7,379.18 

2,400,77

1,460.67 

2,400,77

1,460.67 

  ̂ү̃ὲӹ   
8,680,25

7.83 

8,680,25

7.83 

2,624,76

8.04
 
2,624,76

8.04 

  Э ̂У̃ ̂ү̃  
8,680,25

7.83 

4,433,00

7,379.18

4,441,68

7,637.01 

2,624,76

8.04

2,400,77

1,460.67 

2,403,39

6,228.71 

  ̂Ь̃ ὡ ῏

 

1,167,53

7,505.00 

15,029,7

84,794.4

9 

16,197,3

22,299.4

9 

  

    1̈ ὡ  
1,167,53

7,505.00 

15,029,7

84,794.4

9 

16,197,3

22,299.4

9 

  

    2̈ ֙ ӻ ὡ

 
                

    3̈ὲӹ                 

  ̂ ̃‾ ‍      
443,300,

737.92

-1,271,1

43,713.9

9

-827,842

,976.07 

240,077,

146.07

-392,177

,146.07 

-152,100

,000.00 

    1̈ ᴍὨ      
443,300,

737.92

-443,300

,737.92
 

240,077,

146.07

-240,077

,146.07 
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长沙中联重工科技发展股份有限公司 

2010 年度财务报表附注 

̂ ̆ Ԉӝ ἷѝ ᴁ̃ 

 

一、公司的基本情况 

ѐ ֙ Ὠ ̂ԈЮ ľ Ὠ Ŀ ľὨ Ŀ̃

ῆ̂ ֝ Ȓ1999ȓ743 ̃̆ ̂ԈЮ ľ Ŀ̆

2004 10 21 ѝ ̆2005 10 28 ⁸ ̆ ѝ

֗Ὠ ȁ̃ ӊн ѐשּ н ֗Ὠ ̂ԈЮ ľѐ

Ὠ Ŀ̃ȁאӏѐ‾ Ὠ ȁאӏ Ὠ ȁ ѐ

ӊн Ὠ ȁ שּ Ὠ ᴐѝ ӝ̆Ԉ

֙ Ὠ Ȃ 

Ὠ ұ 1999 8 31 ᾊ ̆ ֝н ӝ н ѝ 4300001004095̆Ὠ

ᾊ 10,000 ЪἷȂὨ ѐ ֶ ῆ̂ Ȓ2000ȓ128 ̃̆ ұ 2000 9

15 ȁ9 16 ֶὨ ḣ 1.00 ἷ ӝ 9
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Ὠ ‚ 8,695.828 Ъ ὤ ֶᶑ Үֶ̆ Ԉ 1:1 ᴿ ѝ H Ȃ 

2010 12 31 ̆Ὠ ѝ 579,721.9562 Ъἷ̆ὲѐ̔

97,208.2934 Ъἷ̆ 16.77%̕ ѐ ̂Ԇ ӝ̃ Ὠ ̂HKSCC NOMINEES 

LIMITED̃95,517.908 Ъἷ̆ 16.48%̆ᴧ Ὠ ̂GOOD EXCEL GROUP 

LIMITED 3̃6,363.41 Ъἷ̆ 6.27%̆ Ὠ 30,319.9961 Ъἷ̆

5.23%̕ У Ὠ 18,972.6962 Ъἷ̆ 3.27%Ȃ

2010 12 31 ̆ Ὠ ᾃ A 484,067.8482 Ъ ̆ 83.50%̕

Э H 95,654.108 Ъ ̆ 16.50%Ȃ 

Ὠ ⁸ӝѝ Ȃ 

Ὠ н̆ ̔ ȁ ӊȁ ȁ ȁ
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Ὠ Ὠ ᴁ ѝӝ Ȃ Ὠ ⁸ ╘ ѝ

ӝ Ȃ Ὠ ‍ Ὠ ӝ Ԉ ᴐѝ ᴁ ̆ Ὠ ⁸ ╘

Ҿ Ὠ ╘ ҩ ̂ Ὡȁ֝н ╘ ̂Ь̃

ᴇў Ȃ̃ 

3ȁ  

̔ Ὠ ֶ Ԉ ⁸ѝ Ȃ 

̔ ֶ ̆У ̕ ᶑ ֶ

ᾳЮ̆ ұӇ ӊȁ ᵏ  ӊȁ У ⁸Ю ֝н ȁ

έ н ӊӇ ȁḡ╘ ȁ ὡ ӊȁӇ ḡȁ

έ ԈὨἵ֓ḣ Ȃ 

4ȁ У ⁸Ю У ⁸Ю֝н  

֝н чэ чэԈЭ ֝н Уэ ўᴇ Ӈ Ү Ȃ Ὠ

ғ ֝н ӊȁ ḡ̆ ғ ѝ

ғ ⁸ Ȃ 

̂1̃ У ⁸Ю֝н  

б ֝н ₥ У ⁸з ⁸ ѝ̆

У ⁸Ю ֝н Ȃ ֝н ѐ ӊ ḡ̆

֓ḣ Ȃ ᾿ ӊ ֓ḣб ӻ ֓ ֓ḣ̂ ֙ ḣ ̃

̆ Ὠ ѐ ֓̂ ֓̃̕ Ὠ ѐ ֓̂ ֓̃а

ᾰ῏ ̆ Ȃ ѝ ⁸ Ȃ 

̂2̃ У ⁸Ю֝н  

б ₥ а У ⁸ ѝ̆ У ⁸Ю ֝н

Ȃ ғ ӻ ѝ ғ ⁸ ӻ ӊȁ ḡԈ

ғ ⁸ Ȃ 
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Ӱ ұ ѐ ғ ᾿ ӊὨἵ֓ḣ֙ ̆ὲ ὡ Ȃ 

5ȁ ╘  

╘ Ԉ ⁸ѝ ̆ꜛ Ὠ Ὠ Ὠ

ὲ ԈЭ ᾱ ᴁ̂ Ὠ а ⁸ ̃̆ Ὠ

ὲ ԈЮ ᾱ ת ⁸ ᴁȂ ⁸ ᾱ УэὨ ╘

̆ Ԉӱ Ὠ ╟ѐ ‾ Ȃ ⁸ Ὠ ╘ ᾳ

⁸ ⁸ ꜛ ұ ╘ ѐȂ 

ұ У ⁸Ю֝н Ὠ ̆ ⁸ ╘ ̆

Ὠ Ὠ ⁸ ὲ ⁸ ὡ Ὠ ̆ ╘ ‫

Ԉ ₥ Ȃ Ὠ ⁸ ╘ ̆ Ὠ ⁸

Ὠ ⁸ Ὠ ӊȁ ḡԈὲ ֓ḣ ὡ Ὠ

ӊ ḡ ̆ Ὠ ὡ Ὠ ‾ Ȃ 

ұ У ⁸Ю֝н Ὠ ̆ ⁸ ╘ ̆Ԉ ғ

ӊȁ ḡ Ὠἵ֓ḣѝ Ὠ ╘ ̆ ғ

ғ Ὠ ӊȁ ḡ ὡ Ὠ ╘ ѐȂ 

Ὠ Ὠ п ғ ̆ ғ б

ᴿ ӎ Ὠ ᾿ ӊ֙ Ѯ Ԉ̆ аъ ⁸ ᾳ

Ю ‍ Ὠ ֓ б ӎ Ὠ

᾿ ӊ ̆ ӊ ḡ ѐ Ὠ ̆ Ὠ а ᾰ῏ ̆ Ȃ 

ӱ 2010 1 1 Ԉ ̆ Ӈ ‍ У ⁸֝н ̆ ұ ғ Ѯ

₥ ғ ̆ Ὠ ғ Ὠἵ֓ḣ ̆Ὠἵ֓ḣб

ὲ ֓ḣ ὡ Ȃ ғ Ѯ₥ ғ ὲӹ

̆бὲ Ὧ ὲӹ ѝ ғ Ȃ 

ӱ 2010 1 1 Ԉ ̆ ‍ ὲӹ ъ ҩ Ὠ ⁸ ̆

ұ ⅓ᴍ ̆ Ὠ ὲ ъ ⁸ Ὠἵ֓ḣ Ȃ

֓б⅓ᴍ Ὠἵ֓ḣѮ ̆̓͂ ᴿ ӎ Ὠ ғ

᾿ ӊ ֙ Ѯ ̆ ὡъ ⁸ Ȃб Ὠ

Ὧ ὲӹ ̆ ъ ⁸ ѝ Ȃ 

Ὠ п ‍⁞ ӊ ḡ ѐ Ю ‾

ѐ᾿‾ Ю ‟ Ȃ 

Ὠ п‍ Ҳ ҩ п Ὠ ‫ ѐ ӎ

֙ ̆ὲᴍ Ӱᾰ῏ п Ȃ 

Ὠ ֶ ֶ б Ὠ аУ ̆ Ὠ ֶ

ֶ Ὠ ╘ Ȃ Ὠ ȁ Ὠ Ѯ ᾃ Ӈ
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ᴍ ̆ꜛ ᾃ Ӈ Ȃᾃ Ӈ ̆

Ὧ ӊ῏ḣ ̆‡ὤ Ȃ 

6ȁ Ѯ ֓ ῆ 

֝н Ԉ ұ ӻ Ȃ ֓

̂У ӱ ғ Ьэ ᾃ⁮ ȁ̃ ╟ ȁ ұ ѝ ȁ֓ḣ

╟ Ȃ 

7ȁ н╘  

Ὠ ⁮ Ԉ ὡ ѝӝ ὲ̆ӹ Ӈ ‫

Ӈ ѝӝ Ȃ 

ѐ ӝ Ὠ ӝ ֓Ȃ 

̆ ӊ ḡ Ȃ б ע ֒ ӊ

Ὧ ж Ḇ ‾ ὅ ̆ὲӹ ὅ ὡ ȂԈ
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‫ ̆ ӊ ḡ ԈὨἵ֓ḣ Ȃ ұԈὨἵ֓ḣ зὲ ╟

ὡ ӊ ḡ̆ ὯӇ ὡ ̕ ұὲӹ ⁞

ӊ ḡ̆ ὯӇ ὡ‫ Ȃ‫ ̆ ӊ ḡ

Ю̔ 

1  ̃ ԈὨἵ֓ḣ зὲ ╟ ὡ ӊ ḡ̂ꜛ Ӈ ӊ

ḡ̃ 

Ὠ ѝҩ ᾃ  ӊ ḡ έ ұ Ȃ 

‫ Ԉ̆Ὠἵ֓ḣ зὲ ╟ ὡ ӊ ḡԈὨἵ֓ḣ

̆Ὠἵ֓ḣ ╟ ‾ ὡ Ȃ 

2̃  

ѐ ֓ȁ ӊȂ 

‫ ̆ Ԉ ‾ ᴍ Ȃ 

3̃ ⁮  

Ὠ ╒ ⁮ з⁮ ȁ

ӊ‍ ѝ ⁮ Ȃ 

‫ ̆ ⁮ Ԉ ‾ ᴍ Ȃ 

4̃ ᵏ  ӊ 

Ὠ ‫ ѝ ᵏ  ӊԈ ⁮ὲӹ ⁞

ӊ‍ ѝ ᵏ  ӊȂ 

ұ ѐ ֓зὲὨἵ֓ḣа έ ̆‫

Ȃ 

Э Ὠἵ֓ḣа έ ̆ὲӹ ᵏ  ӊ̆‫ Ԉ

Ὠἵ֓ḣ ̆Ὠἵ֓ḣ ╟ ‾ ̆ ῏ḣ ӊ

ὅ ὡ ̆ὲӹ‾ ὡ ̆ ᵏ  ӊ

 ̆ ὡ Ȃ ᵏ  έ ‾̆ ᴁ ‾

ὡ Ȃ ‾ ᵏ  ӊ ‾ ̆ ὡ Ȃ 

5̃ὲӹ ḡ 

ὲӹ ḡ ԈὨἵ֓ḣ зὲ ╟ ὡ ḡԈ ḡȂ 

ὲӹ ḡꜛ ╘ ᶑ ḡȂ ╘ ᶑ Ὠ ᴐѝᶑ ӝ ḡ ӝ ̆

ḡ╘ӝа ḡ╘ ̆ Ὠ ḡ╘ ֗ Ȃ ╘ ᶑ ḡԈ

‫ ᴍ б Ү ‡ ḡ ч Ѯ
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Ȃ 

Э Ԉ ὲӹ ḡ̆‫ ‾ ᴍ Ȃ 

̂2̃Ὠἵ֓ḣ  

Ὠ ӊ ḡ̆ ѐ ֓ ὲὨἵ֓ḣ̆з

а ӊ ḡ Ӈ Ȃ Ὠ ӊ

ḡ ֓ѝ  ֓̕ Ὠ ὡ ӊ ḡ ֓ѝ

֓Ȃ 

έа ̆ ḣה ὲὨἵ֓ḣȂ ḣה ꜛ

ᾳ Ӈ Ӈ Ӈ֓ȁ Э ὲӹ έ

₥ ֓ȁ ֓ Ȃ Ὠ ḣהה ̆ ὲ

Ȃ 

̂3̃ ӊ ḡ  

ӊ ‾ Эΰѱ

̆ ӊȂ 

ӊ ᴇ ֒ ̆ Ὠ Ю‟ч ὡ ̔ 

1̃ ӊ ֓ḣȂ 

2̃ ⁮ ֓̆б ὡ Ὠἵ֓ḣ ╟ Ѯ Ȃ 

ḡ Ѭ╘ὤ ‍ ̆ ḡ ὲУ ‍Ȃ 

̂4̃ ӊ ῏ḣ 

Ὠ ӊ ḡ ԈὨἵ֓ḣ зὲ ╟ ὡ ӊԈ

ӊ ֓ḣ ̆ ӊ ῏ḣ ̆ ῏ḣῆ Ȃ

῏ḣ ̆ -9̆ὲӹ ӊ ῏ḣ Ю̔ 

1̃ ⁮  

⁮ э⁞ ḣ῏ה Ȃ ⁮ ̂а

ꜛ ᶕ ̃ ‾ ḣᴂұὲ ֓ḣ ̆ ⁮

֓ḣ ῏ ḣ̆῏ ѝ ӊ῏ḣ ̆ ὡ Ȃ 

⁮ ῏ḣ ̆ ӊ֓ḣ ̆з Э

б Ү Ὧ̆ ῏ḣ ҫԈ ̆ ὡ Ȃ

֓ḣа Ḯ а ῏ḣῆ ᾳЮ ӊ ᴍ Ȃ 

2̃ ᵏ  ӊ 

ᵏ  ӊ э⁞ ḣ῏ה Ȃ 
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ᵏ  ӊ ῏ḣ ̆ ᴳ ӊ ̆ ὡ

Ὠἵ֓ḣЮ ҂ ӱ  ̆ ὡ Ȃ 

ұ ῏ḣ ᵏ  ḡ╘ έ̆ ֶ Ὠἵ֓ḣ Э з Эб

῏ḣ Ү Ὧ ̆ ῏ḣ ҫԈ ̆ ὡ Ȃ

ᵏ  έ ῏ḣ ̆а Ȃ 

̂5̃ έ 

έ Ὠ ḡ ӊѐ ⅓ᴍ Ȃ 

Ὠ έ ⁮ ֓ Ӈ ̆ ѝ ȁ Ὠ Ȃ 

Ὠ έ ӻ ֓ Ӈ ̆῏ Ȃ 

9ȁ  

Ὠ ꜛ ὲӹ Ȃ 

̂1̃ ῆ 

Ὠ ӊ ḡ ֓ḣ ̆ ḡ╘ӝ Ю ̔ 

1̃ḡ╘ӝ ᵑ ӊȁ ̆ᵑ Ṧ Ṧ ̆ὲ⅓ᴍ ӊ а Ṧ

̕ 

2̃ḡ╘ӝ ӄ ᵑ ӄ̆ὲ ӊ ӊ Ṧ ̆Ӱа ̕ 

3̃ḡ╘ӝ Ү ̆ ̆Ԉὲ ӊ Ṧ  ̕

4̃ ḡ╘ӝ ṦḡѬ╘̆зέ Ȃ 

ḡ╘ӝ ṦḡѬ╘ ̆ Ὠ Үֶ ῆ̆ ‍ ‟ѝ

Ȃ 

̂2̃ ╕  

Ȃ 

1̃ ῆ ῆȁ ῆ  

ῆ̔ Ὠ 1,000 Ъἷ ѝ Ȃ 

̔ ῏ḣ ̆ ὲ

῏ḣ̆ ὲ ḣᴂұὲ ֓ḣ ̆ ῏ḣ ̆ ῆ Ȃ

῏ḣ ̆ꜛ έ ᶕנ ӊ ѐ ῏ḣ Ȃ

῏ḣ ӑᾋꜛ έ ᶕנ ѐ

῏ḣ Ȃ 

2̃ ᶕ ῆ ῆȁ ῆ  



 

97 

ᶕ ᵑ ̔ а Ԉ ת ῏ḣ

̆ ᶕ נ Ὧ ӊ ‍ Ȃ Ҿᶕ

ḡ╘ӝ ӊ Ṧ ⁮ ╒̆ зб ӊ

ὯȂ 

ᵑ ̔ў ᵑ ‚‍Ȃ 

ᶕ ῆ ̔ 

῏ḣ ̆ Ԉ₥ бѮ נ ȁέ ᶕנ

ѝ ̆ ᾳ ῆ ᴿȂ

‍ ῆ ̔ 

   ᴿ̂%̃ 

1 Ԉᾃ̂ 1 ̃ 5 

1̇2  10 

2̇3  15 

3̇4  35 

4̇5  50 

5 ԈЭ 100 

3̃ а ῆ ῆȁ ῆ  

ῆ ̔ а ת̆ ὲ ҩ ῏ḣ

῏ḣ Ȃ 

ῆ ̔ ᾳ‍ ῆ ᴿȂ 

10ȁ  

̂1̃ ‍  

Ὠ ‍ѝ ȁӊ ȁ ӊ ȁᴂḣ Ȃ 

.3E
/T7A078904CB1.503 0 Td
[<02C5112C42FB2C58>6<07DA324F>]TJ
/TT0A901 Tf
-1.9AA156C2C581 Tf
8D918A0409B43012C581 Tf
47A051<D45413C2_C581 Tf
5B547A544AA1C581 Tf
474051<43010739
5B5473902C702D6714 Td
<2C581 Tf078904CB3E3C151<4EE14DB2
5B5074B1CDD324F051005B4AD40B3E457 Td
<1D000D6>154<1AD40B3E49CC2C58112C79A0EDB2D4541D1F05929D1B22A914ECC58101C30CFC047B0A95019 102C5821FA>Tj
/TT1 1 Tf
0.25 Tc 01C4>Tj
/TT0 01C4>Tj
/TT0 1 Tf
0 

Bû
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ה ֓῏ ה Ὧ ̕ ұ ӊ ̆ὲ

᾿ḣ ӊ ӊ ה ֓῏ ה ȁה

Ὧ Ȃѝ ╪╘ ̆ὲ ᾿ḣԈ ֓

ѝ ֝̕н ұ ̆   ‍ ᾿ḣԈУ

֓ ѝ Ȃ 

̂4̃ ⁸̆ᴂḣ У Ȃ 

11ȁ  

̂1̃  

1̃ ֝н  

ұ У ⁸Ю ֝н ̆ Ὠ

֓ḣ ֙ ᴐѝ Ȃ ұ б ӻ ֓

֓ḣѮ ̆ Ὠ ѐ ֓̕ Ὠ ѐ ֓а ᾰ῏ ̆

Ȃ 

ұ Ӈ ‍ У ⁸Ю֝н Ὠ ̆ Ὠ

Ԉ ғ ֓ḣб ғ Ѯ ᴐѝὤ

̕ ғ Ѯ₥ ғ ὲӹ ̆ Ὠ ֶұ бὲ

Ὧ ὲӹ ὡ Ȃ 

ұὲӹ У ⁸Ю ֝н Ὠ ̆ Ὠ ғ ѝ

ғ ⁸ ӻ  ӊȁ ḡԈ ⁿ Ὠἵ֓ḣ

ᴐѝ Ȃ 

2̃ὲӹ  

ұ ֝н Ὠ ̆ ̆ ұԈ ӻ

̆ Ὠ ӻ ғ֓ ᴐѝ Ȃ ұ ⁿ

̆ Ὠ ⁿ Ὠἵ֓ḣᴐѝ Ȃ ұ ὡ

̆ Ὠ ֓ḣᴐѝ Ȃ 

̂2̃  

Ὠ  

Ὠ э⁞ ╘ ѐ̆ Ὠ ̆ ᴁ

‍ ‾ ‾ Ὠ ӎ ‍ ѝ ת̆ ӻ ֓

֓ѐꜛ ת ‾ ‾ Ȃ Ὠ ῏ ῏ḣ

ῆ ὡ ӊ ḡ ᾃȂ 

֝н ֝н  
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֝н Ὠ Ὠ бὲӹ ὲ Ὥ ⁸ ֝нȂ ֝

н Ὠ Ὠ ὲ ╗ ֝нȂ ֝н ֝н

Ȃ ֝н ֝н ̆ ұԈ ӻ ̆

ӻ ғ֓ ᴐѝ Ȃ ұ ⁿ ̆

ⁿ Ὠἵ֓ḣᴐѝ Ȃ ұ ὡ ̆

֓ḣᴐѝ Ȃ 

έᴇֶ ꜛ ̔ 

1̃ ұ ұ ӎ ᴁ ᾿ ӊὨἵ֓ḣ֙

̆Ԉ₥ ᴐѝ ̕ ұ ұ ӎ

ᴁ ᾿ ӊὨἵ֓ḣ֙ ̆Ԉ ᴐѝ ̆

б ὡ Ȃ 

2̃ ֝н ֝н ̆ ӎ ‍ ᴁ ᾿

֙ ̆ ֓ḣ̕ ᴁ ‍ ‾

‾ ‍ ‍̆ ῏ ֓ḣȂ ӎ ‍

ᴁ ᾿ ֙ ̆Ԉ ᴁ ᾿ ӊὨἵ֓ḣѝ ̆ ұ

ᴁ ֶ ֶ б Ὠ а ̆ Ὠ ֶ

ֶ ᴁ ╘ Ȃ Ὠ ȁ Ὠ б ֝н ֝нѮ

ᾃ Ӈ ӊ ᴿ ұ Ὠ Ὠ ‍̆

ҫԈ Ȃᾃ Ӈ ӊ ̆ Ὧ ӊ῏ḣ ̆‡

ὤ Ȃ 

3̃ ֝н ֝н ᾿Ҳ ̆ Ὠ Ὠ Ѭ╘ ̆Ԉ

֓ḣԈ ὲӹ Э ֝н ֝н᾿ ῏

ѝ Ȃ ֝н ֝нԈ ᾿‾ ̆ Ὠ ȁ Ὠ ‍ӎ

Ҳ ‍ ̆ ‍ӎ Ȃ 

ὲӹ  

ὲӹ ̆ Ὠ ֝н ⁸ȁὭ ⁸ȁ ̆з

ѐ ֓ȁὨἵ֓ḣа Ȃὲӹ

Ȃ ᴁ ‍ ‾ ‾ Ὠ ȁ Ὠ ӎ ‍ ѝ

ת̆ ӻ ֓ ֓ѐꜛ ת ‾ ‾ Ȃ 

̂3̃ ᴁέ Ὥ ⁸ȁ ᵑ Ὥ ⁸

ᴁ ╟ Ὥ ⁸ Ө̆ б ╟ Ὧ ╘ ᾱ ‍ӎ ⁸

У Ȃ ″ ᴁ Ὥ ⁸ ̆ Ю Ү ̔ 

֗ᴉУэ а ⁸ ᴁ ӊ ╟̕ 

ᴁ ╟ ᾱ У ̕ 
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ὡ ӊ̆ ӊὨἵ֓ḣб ᴂ ӻ ḣч ѐ ᴂ ᴐ

ѝὡ ֓ḣȂ 

б ӊ Ὧ  ̆ꜛ ᶢ  ȁ   ̆ ӊ ֒ ̆

ὡ ӊ ̆ ұ ‍̆ ὲ ֓ḣ̕а ӊ ֒ ̆

ұ ὡ Ȃ 

ӊ ȁ ᴳ а ӊ ‾ ̆ ӊȂ

ӊ  ȁ ȁ ὡ ὲ ֓ḣ Ὧ ὡ

Ȃ 

̂2̃ ӊ  

Ӱ ᴳ ӊ ֓ὡ ̆ Ὠ ӊ

Ȃ ̆ ‍⁞ ὡ Ὧ ӊ Ȃ Ὠ

ӊ ᾿ ḣ ȁ‍ ȁ Ю̔ 

ӊ ⁞ ᴳ ̂ ̃ ḣ ̂%̃ ̂%̃ 

 35 3 2.77 

ὲѐ̔  25 3 3.88 

 10 3 9.70 

 5 3 19.40 

 10 3 9.70 

Ὠ ұ ҩ̆ ӊ ᴳ ȁ ᾿ ḣ ̆

̆‡ᴐѝֶ ה Ȃ 

̂3̃ ӊ ῏ḣ ȁ῏ḣῆ  

ӊ῏ḣῆ ̔ ҩ̆ ӊ Ȃ ұ ֓ Ю ̆

ȁ ȁ ὲ ᴂұὲ ֓ḣ ӊ῏

ḣῆ Ȃ 

Ю‟ ᾳѮУ ̆ ӊ ֓ḣὤ ӊ῏ḣῆ Ȃ 

1̃ а ̆ аֶᾋᴳ ̆з ֓ḣ ӊ̕ 

2̃ ұ ̆ а ᴳ ӊ̕ 

3̃ ӊ ᴳ ᴳת̆ ӊ а ӊ̕ 

4̃ ̆Ԉ ұаᾋέ ᴳ ֓ḣ ֓ḣ ӊ̕ 

5̃ὲӹ Эа ᾋ ֝н ‾ ӊȂ 

14ȁ  
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֓̆ὲ ꜛ ̔ ȁ ȁ

ע ‾ ὅ Ȃ 

⁮ ᴳ Ѯ ̆ ȁ ֓ ̆ ה

֓ḣ ӊ̆ ̆ ╕ ҩ ᾱ ᾋ ӊ ḣ

ᴐ Ȃ 

῏ḣῆ ̔ ҩ̆ ὤ ̆ Ю‟ ᾳ ̆

῏ḣῆ ̆῏ḣῆ У ̆аҫ Ȃ 

̂1̃ ṃ з 3 ᾃаֶ ̕ 

̂2̃ Э̆ Э ̆ з ֝н ‾ έ

а ̕ 

̂3̃ὲӹ Ԉ ῏ḣ Ȃ 

15ȁḆ  

ұ ע ֒ ӊ Ḇ ҫԈ ע ὡ Ὧ

ӊ Ȃ Э Ḇ ̆ὲӹḆ ұ ѝ ╘ Ȃ 

ע ᾃ̆ Уֶ ‾ ע ̂ꜛ ֓ ֓ ̃

Ю̔ 

̂1̃ ұѝ ע ֒ ӊ Ḇὡ ж Ḇ ̆Ԉж Ḇ ‾

‾ ̆̓͂ ╟ Ḇ ὡ ‾ ὡ

Ȃ 

̂2̃ ұѝ ע ֒ ӊ У Ḇ ̆ ӊ   ж

Ḇ ‍ ӊ   ╗ ѻԈ У Ḇ ע ̆ У Ḇ ҫ

ע ‾ Ȃ ע У Ḇ ╗ ‾ Ȃ 

Ḇ ‾ ̆ Ḇ ᾃ ̆

ѝ Ḇ ‫ ᴳ ‾ Ȃ 

ע ᾃ̆ ж Ḇ ὲ‾ ὅ ̆ҫԈ ̆ע ὡ ע

֒ ӊ Ȃ ж Ḇ Ѯ ὲӹ Ḇ ὲ‾ ӊ ὅ ᴐ

ѝ ╘ ̆ ὡ Ȃ 

ע ӱḆ ע ⁮ṃ ע Ḇ̆ ṃ

ע аꜛ ᾃȂ   Ḇ ѝᴳ ӊ ⁮ ᴳ

╟ ̆Ḇ Ȃע ע ֒ ӊ ⁮ ᴳ

̆Ḇ ṃ Ȃע ұ ע ֒ ӊ ѐ ѐ ȁз

ѐ 3 э ̆ Ὠ ṃḆ  Ȃע
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16ȁ ӊ 

̂1̃ ӊ ֓ 

ӊ ‫ Ȃ 

ӊ ̆ꜛ ғ֓ ȁ Ὧ Ԉ ұᴳ ӊ ⁮

ὲӹ  ̕ ӊ ̆ ⁮ ₥   ת̆

ұԈ₥ ע  аᾋ Ȃ ὡ ӊ ̆

֓ḣ ת̆ ֓ḣаὨἵ ȂὨ ᾃ

 ̆ Ю‟ ֒ ѝ ӊ̔ ӊԈᴳὲ ᴳ   Эέ

̕έ ӊ ᴳ   ̕ ӊ ѝ֝н ‾

Э ӊ ̕ ӊ ȁ ╘ ὲ

ӹ ̆Ԉ Ҿ Ὧ ‚̕ ұ ӊ   Ȃ 

̂2̃ ӊ  

Ὠ ұ ӊ ‍ ″ ὲᴳ ̆ ‾ ὲӹ ‾ ֒ ᴳ

̆ ѝ ӊ ᴳ ̆ ‾ ὲӹ ‾ ֒

⁮ з̆ а ӻ  ӊѝ֝н ‾

̆ ὡᴳ ὲ̆ ᴳ ᾃ ̕ ӊ ̔

ᴳ ȁ ֒ ̆ ѐ Ȃ ѐ

ѝᴳ а ӊ̆ ӊ ̔ ̆

ӊа Ȃ 

̂3̃ ӊᴳ  ֓ה

Ὠ ұ ҩ̆ ᴳ ӊ ᴳ Ȃ

ӊ ᴳ бԈ₥ה а ̆ Ȃ ᴳ

а ӊ ᴳ ̆ ӊ ᴳ ̆

ה ὲᴳ ̆ ᴳ ᾃ Ȃ ӊѝ֝н ‾

̆ ѝᴳ а ӊ̆аҫ Ȃ 

ᴳ ӊ ᴳ ұ ҩ ᴐ

ȂὨ ӊᴳ Ю ̔ 

1̃ ӊ ӊ ӊ ȁ נ ӊᴳ ᶕ ̕ 

2̃ ȁ ᾳ □ ה ̕ 

3̃Ԉ ӊ ӊ ӊ ᵏ ╘ ᾳ̕ 

4̃ Ҭ ╟̕ 

5̃ѝ ӊ ‾ ╒  ȁԈ Ὠ ӻ Ὧ   ╒  ̕
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6̃ ӊ ⁸ Ὧ נ ⁸̕ 

7̃бὨ ὲӹ ӊᴳ Ὧ Ȃ 

̂4̃ ӊ῏ḣῆ  

ҩ̆ ӊ ֝н ‾ ╒̆

ᴂұὲ ֓ḣ ̆ ӊ῏ḣῆ ̆῏ḣῆ У ̆ аҫ Ȃ 

17ȁ б  

Ὠ ᾃ   ὲ Ԉ ╟ ӊ έ

а ̆‍ѝ    Ȃ 

ӊ̆ὲ  ̆ұ ὡ ̕ὲ

 ̆ Ю‟ ֒ ̆ ѝ ӊ̔ 

̂1̃ ӊԈᴳὲ ᴳ   Эέ ̕ 

̂2̃έ ӊ ᴳ   ̕ 

̂3̃ ӊ ӊ ӊ ӊ ̕ 

̂4

̂1
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ѝ ᵏ ╘ ҫ Ԉ ὲӹ Ὧ  Ȃ

‾ ̆ Ὠ ᵏ ╘ ֶ ̆ ӻ ѝ ḡ̆ ╗ ӊ

Ȃ 

̂1̃ ֭ ‾ 

ѐ Ὧ ̆ Ὠ ╗ҩ ╪╟ ֶᶑ ֶ ί

ᶑ Ȃ Ὠ Ԉ ֶ ί ᶑ ᴿ̆ ֶ ί ᶑ

╕ ί ᶑ ȂЭ ֶ ί ᶑ ⁸ ‡ ὡ ӊ

Ȃ ֭ ̆ ╪╟ ֶᶑ ֗ ֭ ӻ ֶ ί Ȃ 

̂2̃ᴃ Ὠ ὲӹ ֶᶑ  

֭ ‾ ̆ Ὠ Ὧ ȁ ̆ѝ ᴃ Ὠ

תּ ᶑ ȁ нᶑ ȁ ᶑ׀ ᶑ Ȃ Ὠ У ᴿ

Ὧ ӻᴃ Ὠ Э ֶᶑ ̆ ⁸ ‡ ὡ ӊ

Ȃ 

̂3̃ ‾ 

Ὠ Ὠ ╪╟ ⁮ Ѯ₥ б ╪╟Ὧ ̆ ѝ ╨

῏   ҫ Ṧ ̆ Ю‟ ֒ ̆ б ╪╟Ὧ ҫ

Ṧ ӊ ḡ̆ ὡ ̔ 

1̃ Ὠ ⁸ ╪╟Ὧ ‚   ῏ ̆ ̕ 

2̃ Ὠ а ╪╟Ὧ ‚ ῏ Ȃ 
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22ȁ ὡ ‡ 

̂1̃ ὡ  

Ὠ Э ў ȁ Ὠ ᶑ б

ȁ҂   ⁸ȁ ὡ ȁ

Ὧ ‾ ὡ֝нȁ Ὧ ̆

ὡ Ȃ 

̂2̃ ᵏ╪╘ ὡ  

Ὠ ╪╘ ὡ ȁб╪╘ Ὧ ‾ ὡ Ὠ

ȁ╪╘ ̆ ╪╘ ὡ Ȃ 

̂3̃ ὡ  

ᾃ э ѝ ὡȂ 

̂4̃ ὡ  

̆ ᴂ б‫ Ѯ ὡ ̆

ᶑᴍḣ̆ ᴂ ȁ‫ ᶑᴍḣѮ бὲ ḣ ѝ

̆ ᾃ ‾ ‍ ̆ ὡȂ 

̂5̃ ὡб  

ӊ ḡ ̆ ‍ ὡ Ȃ Ԉ

ᴿ ̆ ὡѻԈ Ԉ₥ֶ

ὡ ̆ ѝ ὡ̕ ̆ ѻԈ

Ԉ₥ֶ ̆ ѝ Ȃ 

23ȁ  

̂1̃ ῆ 

1̃ ̆ ӊ ӝ̕ 

2̃ ӝ ғ ӊ ̆ ғ֓ ᴂұ ᴳ

ӊ Ὠἵ֓ḣ̆ ӝ ֶ ᴳ ̕ 

3̃ ᴳ ӊ а ת̆ ӊᴳ ‍Ȃ 

̂2̃ н╘  

1̃ ̆ ȁ ᶑᴍḣѮ бὲ ḣ ѝ

̆ ⁮ ᾃ ѝ ὡȂ  ӝ ‫ ̆ꜛ

‫ ѐ̆῏ ᾃ ̕ 
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2̃ ᾃ э ‍ ̆ ѝ ὡȂ‍ ̆Ὠ

‾ ὡȂ 

24ȁ ֙ ӻ έ 

̂1̃ ֙ ӻ  

Ὠ ֙ ӻ‍ѝԈ ֙ ӻ Ԉ ֙ ӻȂ 

̂2̃ ֙ ӻὨἵ֓ḣ  

Ԉ ֙ ӻ Ԉ̆Ὠ Ԉ ֙ ὲӹ έѝ ḡѮ

Ὠἵ֓ḣ ̕Ԉ ֙ ӻ̆Ԉ ҫ ὲӹ έ Ὠἵ֓ḣ ̆ὲὨ

ἵ֓ḣ ȇ֝нֶ ῆ‡ 22 — έ Ȉ Ȃ 

̂3̃ έ ᴧה ᵑ  

ᾃ э ӊ ḡ ̆Ԉ ᾳ ᴧה ѝ ̆ έ ҫ

Ὠἵ֓ḣ ֝н ḡ Ὠἵ֓ḣ ̆ ╘ ὡ ̆ ╗

ḡ Ὠ Ȃ 

̂4̃ ȁᶢ ȁ ֙ ӻ ‚ Ὧֶ  

ҫ ҫ έ Ὠ ḡ Ὠἵ֓ḣ ὡ Ὧ

̆ ╗ Ὠ ḡȂ 

25ȁ ╠ 

̂1̃ ‡ 
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  ‍ ὡ ̕а Ὧ ̆ ὡ Ȃ 

26ȁ ӊ ḡ 

ӊб ḡ‍⁞ Ȃ

ӊ ḡ ֓ḣбὲ Ѯ ̆ꜛ Ԉ

Ҳ ῏Ȃ ӊ Ԉ

ѝ Ȃ 

а ұ֝н Ӈ зӇ а ֶ ‾ ҂а ̂

Ҳ ̃̆ ‡ Ӈ ѐӊ аֶӊ Ȃ ‫

҂аӊ Ὧ Ȃ 

ӊ ḡ ̆ Ὠ ӊ ḡ ̆ᵑ

̆ ӊ Ṧ ḡ ӊ ḡ

Ȃ 

ӊ ḡ ̆ Ὠ ӊ ֓ḣ Ȃ

Ԉ ӊ ‾ ̆‡῏ ӊ ֓

ḣȂ ̆῏ ҫԈ Ȃ 

ӊ ḡ ̆ ӊ ḡ ԈЮ ֒ Ԉ ᾿

‟ ̔ 

ўᴇ Ԉ᾿ ӊ ḡ ‾̕ 

з ӊ ḡ б У У ўᴇ

Ὧ а ўᴇ Ὧ ת̆ Уέ ӊ ḡ

ᾃ̆ ўᴇ Ԉ᾿ ӊ ḡ ӊȁ Ṧ

ḡȂ 

27ȁ ֶ  

ֶ ӊ ḡ ḡ╘ Ȃ ꜛ Ȃ

б ὡ Ӈ Ү Ὧ ὡ Ԉ̆ ֝

н ӊ ֓ḣ ὲ̆ᴍ

ὡ Ȃ 

֝н ╘ Ӈ Ү ̆ ╘

̆ Ӈ ̕ ӊ ḡ ḡ╘ ҫ

ӊ ḡ  
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ֶ 2009 ұ Ὠ ѝ

47,846,387.58 ἷ̆ὲѐ̔2009 ұ Ὠ ᾿‾ ѝ 74,000,000.00 ἷ̆

ѝ 3,200,000.00 ἷ̆ Ὠ ѝ-29,353,612.42 ἷȂ 

̂2ֶ̃ ה  

Ȃ 

̂3̃ ₥  

Ȃ 

五、税 项 

1ȁў  

   ᵑ  ̂%̃ 

ḣ  ӊ ὡ 17ȁ20 

╗ Ӈ ḣ ȁ н  3ȁ4.5 

н  ╪╘ ὡȁ ὡ 3ȁ5 

 Ӈ ḣ ȁ н  5ȁ7 

֝н   15ȁ16.5ȁ25ȁ31.4 

2ȁ ִ  

Ὠ ў Ю̔ 

̂1̃  

Ὠ Ȑ2008ȑ172 ȇ ֝н ╕ Ȉ ȇ ֝н

ᴐ Ȉ ҩ ֝н ҉ ӱ̆ 2008 1 1 2010 12

31 ӎ ֝н 15% ֝н ִ Ȃ 

Ὠ ╒ Ὠ ȁ ѐ ж ֗Ὠ ȁ ѐ ֒

֗Ὠ Ȑ2008ȑ172 ȇ ֝н ╕ Ȉ ȇ ֝н

ᴐ Ȉ ҩ ֝н ҉̆ӱ 2008 1 1 2010

12 31 ӎ ֝н 15%֝н ִ Ȃ 

Ὠ ѐ Ὠ 2009 Ȑ2008ȑ172 ȇ ֝

н ╕ Ȉ ȇ ֝н ᴐ Ȉ ҩ ֝н

҉ ӱ̆ 2009 1 1 2011 12 31 ӎ ֝н 15%֝н ִ

̂ ֝н ҉ ѝ GR200943000061 Ȃ̃ 

Ὠ ѐ Ὠ ╕ ȍ2007Ȏ2 ֒ȇὯұѐ Ὡ 243 э

̂ ȁּ̃ש ὰпא שּ н Ὧ Ȉ̆ ὲ
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ӱ 2008 7 1 2011 7 1 ῏ 15% Ȃ 

Ὠ ѐ Ὠ ұ 2008 11 27 ֝н ҉̆ӱ 2009

1 1 2011 12 31 ӎ ֝н 15%֝н ִ Ȃ 

Ὠ Ὠ ‾ Compagnia Italiana Forme Acciaio S.p.Â ԈЮ ľCIFA Ὠ Ŀ̃

ḣ 20%̆ 31.40%̆ὲѐ̔ѐ 27.50%̆ 3.90%Ȃ 

Ὠ ὡ Ὠ ѝ 16.50%Ȃ 

Ὠ ὲӹ Ὠ ѝ 25%Ȃ 

̂2̃ н  

Ὠ Ὠ ѐ ⁸ Ὠ н̆ 3% н ̆ Ὠ

н Ὠ ѐ ӏ̃א̂ Ὠ ȁѐ ̂ѐ ̃ Ὠ

5% н Ȃ 

3ȁὲӹ  

̂1̃ Ὠ   ӊ ḣ ľὁȁ ȁ Ŀ Ȃ 

̂2̃ Ὠ 2009 1 1 ȇѐ ӝ Ὥ ḣ ᴿ ‡Ȉ

Ю ӊ ḣ ὤ Ȃ 

六、企业合并及合并财务报表 

（一）子公司情况 

1ȁ Ὠ  

Ὠ ὤ   ᾊ  
н╘

 

ᾊ  

(Ъἷ) ᴿ̂%̃

ᾱ

ᴿ

̂%̃ 
 

п

 

(Ъἷ) 

пѐ

Ὠ  
ѐ א  233  ̂1̃ 1,000 100 100   

ѐ א̂

ӏ̃ Ὠ  

ӏѐא

 
ӏא 37  ̂2̃ 150, 202 100 100   

Э

Ὠ  
Э  

Э שּ 3326

 
̂3̃ 7,200 90.28 90.28  598.63

ѐ

֗Ὠ  
ѐ שּ   ̂4̃ 450 100 100   

ѐ ᶑ ֙

Ὠ ̂ ̃ 
ᶑ   ̂5̃ 196 Ъ ἷ 100 100   

 

Ὠ  
   ѐ Ь 613 ̂6̃ 500 100 100   
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Ὠ ὤ   ᾊ  
н╘

 

ᾊ  

(Ъἷ) ᴿ̂%̃

ᾱ

ᴿ

̂%̃ 
 

п

 

(Ъἷ) 

Ὠ  
 ѐ Ь 613 ̂7̃ 500 100 100   

Ὠ  
 294 ̂8̃ 50 100 100   

ѐ ⁸

Ὠ  
ѐ שּ   ̂9̃ 1,000 62 62  797.74

╒ Ὠ

 
╒  н  ̂10̃ 10,466 66.75 66.75  13,361.51

ѐ ж

֗Ὠ  
ѐ ж  н  ̂11̃ 6,870 100 100  

Э ‍  
Э ‍  Э  ̂12̃ 884 67.43 67.43  467.90

ѐ Ὠ  Ὠ   ̂13̃ 230 Ъ ἷ 100 100  

ѐ ֒

֗Ὠ  
֒ н  ̂14̃ 10,000 75.60 75.60  4,234.68

Zoomlion H.K. Holding 

Co., Ltd 

ѐ  

 

33/F Three Pacific Place 1 

Queen’s Road East Hong 

Kong 

̂15̃ 
6,750 Ъ

ἷ
100 100  

Zoomlion Overseas 

Investment 

Management (H.K.) Co. 

Limited 

ѐ  

 

33/F Three Pacific Place 1 

Queen’s Road East Hong 

Kong 

̂16̃ 
5,750 Ъ

ἷ
100 100  

Zoomlion Intemational 

Trading(H.K.) 

Co.Limited 

ѐ  

 
Hong Kong ̂17̃ 400 Ъ ἷ 100 100  

Zoomlion Capital(H.K.) 

Co.,Limited 

ѐ  

 
Hong Kong ̂18̃ 500 Ъ ἷ 100 100  

ZoomlionCifa ̂ Hong 

Kong H̃oldings Limited 
 Hong Kong  ̂19̃ 2.71 Ъ ἷ 59.32 59.32  -28,020.30

CIFA WorldWide S.P.A  ‾ Ὤ ̂20̃ 
1,510 Ъ

ἷ
59.32 59.32  

Zoomlion Ru Co.,Ltd  ѐ ᵸ   ̂21̃ 250 Ъ 100 100  

ѐ ̂ѐ

̃ Ὠ  
  ̂22̃ 

8,000 Ъ

ἷ
100 100  

ѐ

Ὠ  
Ὠ  ѐ н  ̂23̃ 36,000 100 100  

ѐ ᾋ

⁸ Ὠ  
ᾋ⁸ Ὠ  ѐ н  ̂24̃ 1,000 100 100  

ѐ ү

Ὠ  
ү  ѐ н  ̂25̃ 1,000 100 100  
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Ὠ ὤ   ᾊ  
н╘

 

ᾊ  

(Ъἷ) ᴿ̂%̃

ᾱ

ᴿ

̂%̃ 
 

п

 

(Ъἷ) 

Э ѐ

Ὠ  
 Э 5,000 (26) שּ 100 100  

          -8,559.84

̂1̃н╘ ̔ н̕н╘ ̔ Ȃ 

̂2̃н╘ ̔ н̕н╘ ̔ ȁ Ȃ 

̂3̃н╘ ̔ н̕н╘ ̔ ȁ Ȃ 

̂4̃н╘ ̔ н̕н╘ ̔   ȁ Ԇ ╘Ȃ 

̂5̃н╘ ̔⁸ н̕н╘ ̔ ӊ Ȃ 

̂6̃н╘ ̔ н̕н╘ ̔   Ȃ 

̂7̃н╘ ̔ н̕н╘ ̔ Ȃ 

̂8̃н╘ ̔ н̕н╘ ̔ Ȃ 

̂9̃н╘ ̔ ̕н╘ ̔ ӊ Ȃ 

̂10̃н╘ ̔⁸ н̕н╘ ̔ ȁ ӊ Ȃ 

̂11̃н╘ ̔⁸ н̕н╘ ̔ ӊȂ 

̂12̃н╘ ̔⁸ н̕н╘ ̔ ӊ Ȃ 

̂13̃н╘ ̔ н̕н╘ ̔ Ȃ 

̂14̃н╘ ̔⁸ н̕н╘ ̔ ̆ ᴐ ֒ ⁸ Ȃ 

̂15̃н╘ ̔ н̕н╘ ̔ Ὠ Ȃ 

̂16̃н╘ ̔ н̕н╘ ̔ Ȃ 

̂17̃н╘ ̔ н̕н╘ ̔ Ȃ 

̂18̃н╘ ̔ н̕н╘ ̔ Ȃ 

̂19̃н╘ ̔ н̕н╘ ̔ Ȃ 

̂20̃н╘ ̔ н̕н╘ ̔ Ȃ 

̂21̃н╘ ̔ н̕н╘ ̔ Ȃ 

̂22̃н╘ ̔ н̕н╘ ̔ Ȃ 

̂23̃н╘ ̔⁸ н̕н╘ ̔ ̆ ӊ Ȃ 
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̂24̃н╘ ̔⁸ н̕н╘ ̔ ̆ ᶢ Ȃ 

̂25̃н╘ ̔⁸ н̕н╘ ̔ б Ȃ 

̂26̃н╘ ̔⁸ н̕н╘ ̔ ̆ ӊб Ȃ 

2ȁ У ⁸Ю֝н Ὠ  

Ὠ ὤ   ᾊ  
н╘ ᾊ  

(Ъἷ) 

 

ᴿ 

̂%̃

ᾱ

ᴿ 

̂%̃ 
 

п  

(Ъἷ) 

ѐ

Ὠ  
ѐ  

 
̂1̃ 28,908.06 88.86 88.86  3,871.74 

ѐ

Ὠ  
Ὠ  

שּ

 
̂2̃ 10,000.00 82 82  1,114.08

ѐ

Ὠ  
Ὠ  

 ҄א
̂3̃ 47,394.00 100 100  

Ὠ  
 

א  
̂4̃ 

1,000 Ъ

ἷ  
100 100  

╒  

Ὠ  
╒  

א  
̂5̃ 300.00 100 100  

ѳ

Ὠ  
ѳ 

н

שּ п  
̂6̃ 3,000.00 51 51  2,365.86

ѳ Ὠ  ѳ 

א

שּ

2  

̂7̃ 3,000.00 51 51  1,466.56

ѐ

Ὠ  
 

 
̂8̃ 2,300.00 51 51  2,804.08

ѐ

Ὠ  
Ὠ  

 
̂9̃ 500.00 100 100  

Compagnia Italiana 

Forme Acciaio S.p.A 
CIFA Italy Milano ̂10̃ 

1,508 Ъ

ἷ
59.32 59.32  436.47

ѐ

Ὠ  
ѐ  

 שּ
̂11̃ 1,460.00 75 75  2,424.27

         14,483.06

̂1̃н╘ ̔⁸ н̕н╘ ̔ ̆ ֒ ӊб Ȃ 

̂2̃н╘ ̔⁸ н̕н╘ ̔ ̆ ӊб Ȃ 

̂3̃н╘ ̔⁸ н̕н╘ ̔ , ӊ ̆ ӊб Ȃ 

̂4̃н╘ ̔⁸ н̕н╘ ̔ ӊ Ȃ 

̂5̃н╘ ̔ н̕н╘ ̔   Ȃ 
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̂6̃н╘ ̔⁸ н̕н╘ ̔ ȁ ⁸ Ȃ 

̂7̃н╘ ̔⁸ н̕н╘ ̔ ȁ ⁸ Ȃ 

̂8̃н╘ ̔⁸ н̕н╘ ̔ ȁ ⁸ Ȃ 

̂9̃н╘ ̔⁸ н̕н╘ ̔ ȁ ⁸ Ȃ 

̂10̃н╘ ̔⁸ н̕н╘ ̔ ӊ Ȃ 

̂11̃н╘ ̔⁸ н̕н╘ ̔ ἷ֒ ⁸ ȁᶢ ╗ Ȃ 

（二）合并报表范围变化说明 

ᾃ ᴁ 

  ᴁ ӊ  ᾿‾  

Э ѐ Ὠ  50,031,463.50 31,463.50 

（三）境外经营实体主要报表项目的折算汇率 

ӊ ḡ ѐ ӊȁ ḡ Ю‟  

      

ἷ 1̔6.6227 

ἷ 1̔8.8065 

ἷ 1̔0.0813 

 1̔0.8509 

ἷ 1̔6.7139 

 1̔0.2166 

 1̔10.2182 

 1̔1.8046 

 1̔0.1458 

̔ ľ ‍ ‾ Ŀ ̆ὲӹ ̆‾

╘ ֶ Ȃ 

七、合并财务报表主要项目注释 

Ю‟ ╘ ̆ ⁞ Ѯ ̆ ‫ 2010 1 1 ̆ 2010

12 31 ̆Э 2009 ̆ 2010 ̆ ᴁѝӝ ἷȂ 

1ȁ  
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̂1̃‍ ‟  

 ‫  
   

 ӝ    ӝ  

   2,378,122.98  5,862,665.72

ὲѐ̔ӝ  1,018,411.83  1,018,411.83 1,093,318.25  1,093,318.25

ἷ 104,776.50  6.6227 693,903.32 25,289.20 6.8282 172,679.72

ἷ 14,518.36  8.8065 127,855.94 454,827.05 9.7971 4,455,986.09

 14,100.00  0.8509 11,997.76  

 13,862.40  10.2182 141,648.78  

ἷ 10,900.00  6.7139 73,181.51 11,800.00 6.1294 72,326.92

 171,095.54  1.8046 308,759.01 36,781.50 1.8584 68,354.74

 16,224.00  0.1458 2,364.83  

   18,755,894,129.36  2,823,157,034.80

ὲѐ̔ӝ  12,600,291,435.03  12,600,291,435.03 2,353,722,711.26  2,353,722,711.26

ἷ 77,045,631.95  6.6227 510,250,106.72 50,364,553.29 6.8282 343,899,242.77

ἷ 26,904,772.80  8.8065 236,936,881.66 10,955,057.03 9.7971 107,327,789.23

 6,301,733,975.96  0.8509 5,362,177,782.94  

ἷ 371,351,313.00  0.0813 30,176,007.69 136,477,409.08 0.0738 10,072,032.79

ἷ 584,878.52  6.7139 3,926,815.90 718,288.80 6.1294 4,402,679.37

 22,710,939.31  0.2166 4,918,962.35 9,771,890.03 0.2257 2,205,515.58

 3,467.21  10.2182 35,428.65  

 3,715,328.37  1.8046 6,704,681.58 821,708.89 1.8584 1,527,063.80

 3,265,801.29  0.1458 476,026.84  

ὲӹ   1,761,623,204.02  1,598,565,097.65

ὲѐ̔ӝ  1,761,623,204.02  1,761,623,204.02 1,598,565,097.65  1,598,565,097.65

    20,519,895,456.36  4,427,584,798.17

̂2̃ ‫ ╗ 1,609,231.06 Ъἷ̆ 3.63 ᷁̆ ў ̔ ⁮ Ὠ

♅ 547,942.11 Ъἷ̕H ╗ 1,071,790.12 ЪἷȂ  

̂3̃ὲӹ ў ꜛ ̔ ὅᶑ ȁ ᶑ ȁᶑ Ḇ ᶑ ȁᶑ ᶑ

176,059.33 ЪἷȂὲӹ ѝ ӊȂ 

 

2ȁ  

̂1̃‍ ‟  
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  ‫  

ὅ  626,608,952.51 490,971,789.72 

   626,608,952.51 490,971,789.72 

̂2̃ Ὠ ѝ 12,124.88 ЪἷȂ 

̂3̃ ‟₥ҷ  

  ᴁ    ⁮   

п ֙ Ὠ  2010/7/13 2010/12/15 2011/1/13 2011/6/15 94,600,000.00 

п Ὠ  2010/7/15 2010/11/25 2011/1/15 2011/5/25 17,648,764.52 

п ̂︠ ̃ Ὠ  2010/9/30 2011/3/30  5,000,000.00  

Ὠ   2010/10/12 2011/4/12  2,000,000.00  

Ὠ   2010/10/13 2011/4/13  2,000,000.00  

     121,248,764.52  

̂4̃ ҉ ӹ ⁮ ѝ 330,966.82 ЪἷȂ 

̂5̃ ҉ ‟₥ҷ  

  ᴁ    ⁮   

Ὠ  2010/9/28 2011/3/27 10,000,000.00 

ѐ Ὠ  2010/12/22 2011/6/22 5,663,900.00 
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ᴍ  ‫ᴍ  

  ⁞ 
 ᴿ

̂%̃ 

 

ῆ  

ῆ

ᴿ

̂%̃ 

 ᴿ

̂%̃ 

 

ῆ  

ῆ

ᴿ

̂%̃ 

а ת

ῆ
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   б Ὠ Ὧ   
ᴿ̂%̃

ῠ Ὠ   45,816,510.00 1 Ԉᾃ 0.61 

  41,516,700.00 1 Ԉᾃ 0.55 

ὰ ῠ Ὠ   34,943,723.42 1 Ԉᾃ 0.47 

    335,042,746.19  4.46 

̂6̃ ѐ Ὠ 5%̂ 5%6
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̂2̃ ӻ ₥ҷ ᴁ ᾳ 

ᴁ  
б Ὠ

Ὧ  
   

ӻ

ᴿ̂ %  ̃

 

ᾃ  

Э й╒ ѳ ע╟ Ὠ  ᵏ  40,167,175.98 1 Ԉᾃ 6.00 ӻ  

Ὠ  ᵏ  24,030,488.85 1 Ԉᾃ 3.59 ӻ  

Э ᾴῴ н Ὠ  ᵏ  16,044,128.01 1 Ԉᾃ 2.40 ӻ  

SSAB TUNNPLAT AB ᵏ  13,425,775.63 1 Ԉᾃ 2.00 ӻ  

Ὧ 12,768,939.93 1 Ԉᾃ 1.91 ӻὯ  

    106,436,508.40  15.90  

̂3̃ ӻ ѐ ӻ Ὠ 5%̂ 5%̃ԈЭ ᾱ ֙ п ᴁ Ȃ 

 

5ȁὲӹ  

̂1̃ ⁞‟  

ᴍ  ‫ᴍ  

  ⁞ 
 ᴿ

̂%̃

ῆ  

ῆ

ᴿ

̂%̃ 

 ᴿ

̂%̃ 

ῆ  

ῆ

ᴿ

̂%̃ 

ῆ ὲӹ  
35,850,000.00 6.39 5,127,500.00 14.30 173,708,584.73 45.94   

ῆ

ὲӹ  
220,535,054.65 39.31 26,189,597.32 11.88 204,433,577.85 54.06 26,985,067.45 13.20 

 220,535,054.65 39.31 26,189,597.32 11.88 204,433,577.85 54.06 26,985,067.45
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ᴍ  ‫ᴍ  
   

ᴍ  ᴿ̂%̃ ῆ  ᴍ  ᴿ̂%̃ ῆ  

1-2 ( 2 ) 11,933,860.16 5.41 1,193,386.02 51,622,701.95 25.25 5,162,270.20 

2-3 ( 3 ) 9,991,680.82 4.53 1,498,752.12 12,256,819.20 6.00 1,838,522.88 

3-4 ̂ 4 ̃ 6,710,718.55 3.04 2,348,751.49 3,511,455.80 1.72 1,229,009.53 

4-5 ̂ 5 ̃ 1,395,911.49 0.63 697,955.75 2,871,873.10 1.40 1,435,936.55 

5 ԈЭ 11,498,061.48 5.22 11,498,061.48 11,169,254.71 5.46 11,169,254.71 

   220,535,054.65 100 26,189,597.32 204,433,577.85 100 26,985,067.45 

̂4̃ а ת ῆ ὲӹ  

ᾃ  ᴍ   ᴿ̂%̃  

ұ 1,000 Ъἷ  304,561,663.88 1,793,803.92 0.59 а  

   304,561,663.88 1,793,803.92   

̂5̃ ὲӹ ᾳ 

ᴁ        Ὧ Ӈ ӊ

֒ Ὠ  11,630,178.10  ̆   

ὲӹ 5,135,888.41  ̆   

   16,766,066.51    

̂6̃ ὲӹ ѐ Ὠ 5%̂ 5%̃ԈЭ ᾱ ֙ п ᴁ

Ȃ 

̂7̃ ὲӹ ₥ҷ ᾳ 

ᴁ  б Ὠ Ὧ   
ὲӹ  

ᴿ̂%̃

… ╟ ᶕ ̂ ̃ Ὠ   20,150,000.00 2-3  3.59 

ӊ Ὠ   15,700,000.00 2-3  2.80 

Э Ԇ Ὠ   7,877,769.71 1 Ԉᾃ 1.40 

╘ ̂  ̃  7,340,596.22 1 Ԉᾃ 1.31 

Э Ὠ   5,986,101.90 2-3  1.07 

       57,054,467.83  10.17 

̂8̃ Ὧ ᾳ 

ᴁ  б Ὠ Ὧ   ὲӹ ᴿ̂%̃ 

ѐ Ὠ  ֝н 395,773.41 0.07 

    395,773.41 0.07 

   ̂9̃ ὲӹ ᴍ ‫ ╗ 18,280.46 Ъἷ̆ 48.34%̆ ̔Ὠ
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̆ ӻ ᶑ Ȃ 

 

 6ȁ  

̂1̃ ⁞ 

       ‫   
   

ᴍ  ֓ῆ  ֓ḣ ᴍ  ֓ῆ  ֓ḣ 

 3,743,079,650.90 37,508,868.96 3,705,570,781.94 3,077,319,385.49 21,960,707.93 3,055,358,677.56

ӊ  2,881,807,791.55 31,388,866.20 2,850,418,925.35 1,628,076,059.07 31,022,252.82 1,597,053,806.25

ӊ  2,133,569,877.27 11,413,074.56 2,122,156,802.71 1,622,498,961.59 3,195,324.44 1,619,303,637.15

   8,758,457,319.72 80,310,809.72 8,678,146,510.00 6,327,894,406.15 56,178,285.19 6,271,716,120.96

̂2̃ ֓ῆ  

῏  
   ‫   

  
 

 21,960,707.93  19,474,556.79  3,926,395.76  37,508,868.96 

ӊ  31,022,252.82  4,387,723.34 2,969,755.50 1,051,354.46  31,388,866.20 

ӊ  3,195,324.44  8,398,699.28 135,813.28 45,135.88  11,413,074.56 

  56,178,285.19  32,260,979.41 3,105,568.78 
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8ȁ ᵏ  ӊ 

   Ὠἵ֓ḣ ‫Ὠἵ֓ḣ 

ᵏ  έ 4,500,803.00 6,263,004.00 

   4,500,803.00 6,263,004.00 

̔ ᵏ  ӊў ѝ Ӈ ֒ ֙ 770,316 ̆ 2010

12 31 ֓ 5.48 ἷ Ὠἵ֓ḣѝ 422.13 ЪἷȂ 

 

9ȁ  

    ‫  

 10,503,070,003.99 5,429,443,531.22 

῏̔  727,723,785.05 368,955,046.77 

ὲӹ 23,964,809.40  

   9,799,311,028.34 5,060,488,484.45 

̂1̃ ‫ ╗ 473,882.25 Ъἷ̆ 93.64%̆ ᾃὨ ̆

н╘ Ȃ 

̂2̃Ὠ ҩ῏ḣ ̆ ῏ḣ Ȃ 

 

10ȁ  

̂1̃ ‟  

ᴁ  ‫  ╗ ῏   ᴿ

(%) 

ᾱ

ᴿ

(%) 

῏ḣ

ῆ  

 

‾ 

̔       

ӊ

Ὠ  
5,153,600.00 5,153,600.00 5,153,600.00 2 2   

╒א ֙

Ὠ  
48,000.00 48,000.00 48,000.00 0.06 0.06   

ѳ

Ὠ  
1,530,000.00 1,530,000.00 1,530,000.00 51 51  120,000.00

Ὠ  
1,500,000.00 1,530,700.11 30,700.11 1,500,000.00 10 10  

Bancadi Credito 

Cooperativo  

di Castelgoffredo 

 391.88 391.88 5 5  

Ὠ  10,000.00  10,000.00 10,000.00 1 1  
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ᴁ  ‫  ╗ ῏   ᴿ

(%) 

ᾱ

ᴿ

(%) 

῏ḣ

ῆ  

 

‾ 

֗Ὠ  
10,000.00  10,000.00 10,000.00 1 1  

̔      

ѐ ּ …н

Ὠ  
7,500,000.00  7,500,000.00 7,500,000.00 25 25  

ѐ

Ὠ  
6,159,222.43 9,024,230.85 1,147,514.89 10,171,745.74 49 49  

ѐ ‍

Ὠ  
6,000,000.00 4,786,333.38 220,302.44 5,006,635.82 30 30  

֙ Ὠ  
38,400,000.00 55,324,206.50 12,785,418.87 6,400,000.00 61,709,625.37 32 32  6,400,000.00

ѐ

Ὠ  
1,960,000.00 1,723,982.53 123,606.42 1,847,588.95 49 49  

Cifa Ticino S.r.l. 411,634.18 6,573.85 6,573.85 49 49  

   68,682,456.61 79,128,019.10 21,796,842.62 6,437,665.84 94,487,195.88    6,520,000.00

̂2̃ ѳ Ὠ Ὠ ̆ б Ὠ

ҩ ꜛ ̆ ӻ ꜛ ̆ ⁸ ‡̆ Ὠ ὡ Ȃ 

̂3̃ Ὠ ⁸Ȃ 

 

11ȁ ӊ 

̂1̃ ӊ ᾳ 

   ‫ᴍ  ╗ ῏  ᴍ  

1. ḣ  4,549,660,034.42 958,113,608.17 218,549,439.56 5,289,224,203.03

ὲѐ̔  2,041,931,676.34 494,153,224.42 19,233,864.00 2,516,851,036.76

 2,022,643,706.51 312,856,747.61 106,024,410.91 2,229,476,043.21

 280,267,985.84 98,499,701.07 77,119,946.15 301,647,740.76

 204,816,665.73 52,603,935.07 16,171,218.50 241,249,382.30

    

2.  1,369,173,760.25  326,177,931.20 99,121,251.42 1,596,230,440.03

ὲѐ̔  366,445,191.84  84,703,684.09 7,158,230.98 443,990,644.95

 816,154,881.75  169,317,780.22 56,970,075.62 928,502,586.35

 78,258,984.74  42,455,107.58 23,001,442.78  97,712,649.54

 108,314,701.92  29,701,359.31 11,991,502.04  126,024,559.19

3. ӊ ᾿ḣ 3,180,486,274.17    3,692,993,763.00
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   ‫ᴍ  ╗ ῏  ᴍ  

ὲѐ̔  1,675,486,484.50    2,072,860,391.81

 1,206,488,824.76    1,300,973,456.86

  202,009,001.10     203,935,091.22

   96,501,963.81     115,224,823.11

4ȁ̓͂ ḣῆ  36,796,114.53  4,425,991.44 6,085,423.28 35,136,682.69

ὲѐ̔  19,079,006.32  3,111,847.43 267,773.46 21,923,080.29

 9,441,636.15  547,476.79 194,104.31  9,795,008.63

 8,019,760.12  558,216.39 5,497,762.19  3,080,214.32

 255,711.94  208,450.83 125,783.32   338,379.45

5ȁ ӊ ֓ḣ  3,143,690,159.64    3,657,857,080.31

ὲѐ̔  1,656,407,478.18    2,050,937,311.52

 1,197,047,188.61    1,291,178,448.23

 193,989,240.98    200,854,876.90

 96,246,251.87    114,886,443.66

̂2̃ ╗ 32,617.79 Ъἷѝ ̕ ὡ ӊ ḣѝ  

64,021.78 ЪἷȂ 

̂3̃ ӊ ḣ῏ 21,854.94 Ъἷ̆ὲѐ ῏ 6,710.99 Ъἷ̕

῏ 9,912.13 Ъἷ̆ὲѐ ῏ 3,837.47 ЪἷȂ 

̂4̃ Ὠ а ӊȂ 

̂5̃ ұ ӊ ᾳ Ḇ ‍Ȃ 

 

12ȁ  

̂1̃  

 ‫  ╗  ὲӹ῏   

ѐ н  33,034,882.99 116,665,011.29 74,226,187.99  75,473,706.29

н  157,995,947.21 63,033,561.77 124,126,637.31 4,477,270.14 92,425,601.53

Э н  127,282,920.34 46,261,732.59 169,506,928.69  4,037,724.24

н ү  31,087,319.88 53,244,387.33 31,333,671.51 7,135,141.92 45,862,893.78

Ὠ
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 ‫  ╗  ὲӹ῏   

н  20,427,536.94 4,665,330.07 23,589,723.14  1,503,143.87

н   247,544,834.73 100,881,264.13 146,663,570.60

ὲӹ 10,964,801.41 62,284,373.53 11,449,769.70 4,502,815.24 57,296,590.00

   540,087,428.23 763,019,304.28 640,217,787.48 185,366,970.39 477,521,974.64

̂2̃ ̆ ṃ з 3 ᾃаֶ ȁ

Э ὲӹ Ԉ ῏ḣ ᾳ ̆ ῏ḣῆ Ȃ 

̂3̃ ὲӹ῏

.046.8047B_0 1 3
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ᴁ  ‫  ╗ ῏   ῏ḣῆ

   2,121,481,225.38 174,760,341.76 1,946,720,883.62 

̂2̃ ῏ ѝ ╟ Ȃ 

̂3̃ ῏ḣ  

‍ Ὠ ӊ ӊ ‍ Ю̔ 

‍   ‫  

ῠ ‍  1,725,002,215.97 1,899,762,557.73 

‍  70,503,577.47 70,503,577.47 

‍  138,862,522.76 138,862,522.76 

ὲӹ 12,352,567.42 12,352,567.42 

   1,946,720,883.62 2,121,481,225.38 

ӊ ӊ ᵑ ῆ ҷ ̆

Ȃ ҷ 3% ה ᴐ  ̆ а ӊ

  ἷ ̆ б н Ȃ῏ḣ ѐ ὲӹὯ Ḯ

ꜛ ̔ 

ӊ ֓ȁ ȁ ӊ ὲӹ Ὧ Ȃ

Э Ὧ Ḯ Ȃ Ὧ ӊ ӊ ₥‾ ѝ

̆ ₥ 12.4%-20%Ѯ ̆ ‍⁞ ╗ ̆

ҩ ֓ḣ ‍⁞ ї ȂЭ Ḯ Ԉ‍ н╘‍ ᾃ

ӊ ӊ Ȃ ᶕ Ҿ Ḯ ֗ᴉ ע ֶ

э ӊ ֓ḣ ӹԏ Ȃ 

Ὠ ѝ̆ ұЭ ұה 2010 12 31 ῏ḣȂ 

 

15ȁ ӊ ḡ 

̂1̃ ӊб ḡ 

    ‫  

ӊ   

ῆ  81,004C934.02 49,044,770.79 

֓ῆ  17,996,D1074A04AA>Tj
/T23TT0E1FA,799,67996,D70.79 
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    ‫  

ᶑ  53,473,317.93 50,238,873.60 

ὡ Ὠ ᵏ  ӊὨἵ֓ḣ ╟ 228,384.95  

ᾃ ‾  21,680,808.39 14,641,190.07 

Ὠ ӊ Ὠἵ֓ḣ ֓  1,808,249.50 2,093,960.06 

Ҳ  67,151,155.26 17,222,978.49 

‾  28,147,966.14  

   273,365,295.26 148,238,040.34 

ḡ   

ֶ ῆ‡    

Ὠ ӊ Ὠἵ֓ḣ ֓  470,997,569.57 544,151,349.65 

ὡ Ὠ ᵏ  ӊὨἵ֓ḣ ╟  145,690.20 

ὲӹ  5,186,117.79 

   470,997,569.57 549,483,157.64 

̂2̃  

    

  

ῆ  495,043,277.53 

֓ῆ  76,114,091.10 

ӊ῏ḣῆ  6,453,968.52 

ӊ῏ḣῆ  3,031,605.54 

ᶑ  278,569,105.92 

ὡ Ὠ ᵏ  ӊὨἵ֓ḣ ╟ 1,522,566.32 

ᾃ ‾  130,090,961.68 

Ὠ ӊ Ὠἵ֓ḣ ֓  10,464,996.67 

Ҳ  244,186,020.73 

‾  102,356,237.32 

   1,347,832,831.33 

  

Ὠ ӊ Ὠἵ֓ḣ ֓ 	  
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 127,731,570.23 

Ҳ  338,223,376.85 

   465,954,947.08 

̂4̃ ӊ Ҳ ұԈЮ ⁮  

  ֙       

2011 50,113,657.07  

2012 51,119,906.81  

2013 85,969,738.36  

2014 115,243,514.18  

2015 35,776,560.43  

   338,223,376.85  

̂5̃ ӊ ‫ ╗ 12,512.73 Ъἷȁ 84.41%̆ў ѝ̔ ῆ

ӊ ╗ 3,237.92 Ъἷ̕ ‾ ӊ ╗ 2,814.80

Ъἷ̆ ‾ CIFA Ὠ Ḇ ‾  б ӊ

Ȃ 

 

16ȁ ӊ῏ḣῆ  

῏  
   ‫   

   
 

ῆ  366,792,246.77  280,504,229.86  57,401,059.60 57,401,059.60 589,895,417.03

֓ῆ  56,178,285.19  32,260,979.41 3,105,568.78 5,022,886.10 8,128,454.88 80,310,809.72

ӊ῏ḣῆ  36,796,114.53  4,425,991.44  6,085,423.28 6,085,423.28 35,136,682.69

ӊ῏ḣῆ  21,221,236.26     21,221,236.26

   480,987,882.75 317,191,200.71 3,105,568.78 68,509,368.98 71,614,937.76 726,564,145.70

̔ ‫ ╗ 24,557.63 Ъἷȁ 51.06%̆ў ѝ̔ э⁞ ῆ

╗ ῆ ╗Ȃ 

 

17ȁ ⁮ ⁸ ӊ 

⁸ ӊ ⁞ ‫ ֓ḣ ╗  ῏  ֓ḣ 

1. -ὲӹ  1,598,565,097.65 163,058,106.37  1,761,623,204.02
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⁸ ӊ ⁞ ‫ ֓ḣ ╗  ῏  ֓ḣ 

2. ӊ— ȁ  42,070,242.73 28,574,793.63 13,495,449.10

3. ӊ— ᴳ  37,669,678.75 23,344,838.75 14,324,840.00

4.  121,248,764.52  121,248,764.52

   1,678,305,019.13 284,306,870.89 51,919,632.38
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 ‫  
Ḇ ֒  

 ӝ   ӝ  

ᶑ Ḇ  ӝ  2,165,250,079.88  2,296,573,837.47

ᶑ Ḇ  ἷ 349,489.00 3,077,671.49   

    2,168,327,751.37  2,296,573,837.47

 

20ȁ ӻ  

    ‫  

н ὅ  18,870,000.00  32,730,000.00 

ὅ  5,422,814,623.34  3,810,551,809.43 

   5,441,684,623.34 3,843,281,809.43 

̂1̃ Ьэ ᾃ⁮ ӻ 318,687.15 Ъἷ̕ ̆ 2011 6

30 ӻ ὤ ⁮ Ȃ 

̂2̃ ӻ ‫ ╗159,840.28Ъἷ̆ 41.59% ў̆ ѝ Ὠ̔ ̆

ӊ ̆ н╘ ╗Ȃ 

 

21ȁ ӻ  

̂1̃ ‟  

 ‫  
   

 ᴿ̂%̃  ᴿ̂%̃ 

1 Ԉᾃ 6,725,620,019.69 97.68 4,365,116,180.16 99.92 

1 ԈЭ 159,964,455.40 2.32 3,671,218.30 0.08 

   6,885,584,475.09 100 4,368,787,398.46 100 

̂2̃ ӻ ѐ ӻ Ὠ 5%̂ 5%̃ԈЭ ᾱ ֙ п ᴁ

Ȃ 

̂3̃ ӻὯ ᾳ 

ᴁ  б Ὠ Ὧ   ӻ ᴿ̂%̃ 

ѐ ‍ Ὠ  ֝н 6,057,327.84 0.09  

ѐ Ὠ  ֝н 4,837,560.00 0.07 

    10,894,887.84 0.16 
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̂4̃ ‫ ╗ 251,679.71 Ъἷȁ 57.61 %̆ў ̔Ὠ ̆ ӊ

̆ н╘ ╗Ȃ 

 

22ȁ  

̂1̃ ‟  

 ‫  
   

 ᴿ̂%̃  ᴿ̂%̃ 

1 Ԉᾃ 838,768,507.89 100 395,470,565.95 100 

   838,768,507.89 100 395,470,565.95 100 

̂2̃ ѐ Ὠ 5%̂ 5%̃ԈЭ ᾱ ֙ п ᴁ

ὲӹὯ Ȃ 

̂3̃ ‫ ╗ 44,329.79 Ъἷȁ 1.12 ᷁̆ў ѝ̔ ╗̆

╗ҩ Ȃ 

 

23ȁ ӻ  

̂1̃ ⁞‟  

   ‫  ╗ ῏   

1. ȁ ȁ  279,439,612.75 2,009,565,962.11 1,810,662,650.00 478,342,924.86 

2. ‾   63,716,383.32 63,716,383.32  

3. ֶᶑ  27,806,500.90 132,354,693.71 153,555,555.20 6,605,639.41 

ὲѐ̔̂1
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̂2̃ ӻ ᴍ ў ӻ ‍̆ 2011

У Ȃ 

 

24ȁ Ӈ  

̂1̃ ⁞‟  

    ‫  

֝н  756,631,560.30 283,494,500.21 

ḣ  634,971,195.54 264,679,891.98 

эӝ  177,342,860.13 698,412.72 

 48,323,115.98 19,266,588.05 

╗ 38,794,952.06 17,237,062.15 

ᴳ  15,211,090.17 11,778,733.76 

ӊ  9,308,410.54 5,498,217.54 

 6,648,540.19 2,830,582.14 

н  4,099,135.15 4,438,735.76 

ὲӹ 27,817,902.26 1,472,316.39 

   1,719,148,762.32 611,395,040.70 

̂2̃ ‫ ╗ 110,775.37 Ъἷ̆  1.81 ᷁̆ў ѝ н ὡ ‾

Э ̆ Ӈ Ȃ 

 

25ȁ ӻ ‾ 

̂1̃ ‟  

  ‫  

 71,795,443.29 

ᴧ Ὠ  22,646,086.91 

Ὠ  21,179,584.56 

   115,621,114.76 

̂2̃ ‫ ╗ 11,562.11 Ъἷ̆ў ѝ̔ 2009 п ֶᾱ ̆Ԉ

1,971,054,705 ѝ ̆ ὤᴇ п 10 2.5 ἷӝ ̕ 2010 ȇ

H Ѯ₥ ‾ ‍ Ȉ пֶᾱ ̆Ԉ 1,971,054,705 ѝ ̆ ὤᴇ

п 10 1.70 ἷӝ ̆ч ‾ 82,784.30 Ъἷ̆ ӻ 71,222.19

ЪἷȂ 
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26ȁὲӹ ӻ  

̂1̃ ‟  

 ‫  
   

 ᴿ̂%̃  ᴿ̂%̃ 

1 Ԉᾃ 2,096,833,351.84 92.26 1,123,570,594.78 86.51 

1̇2  72,436,272.66 3.19 87,581,250.78 6.75 

2̇3  85,084,917.94 3.74 
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̂3̃У ᾃ⁮ Ḇ  

 
ᴁ Ḇ Ḇ  

  

Standard Chartered HK branch 2008/9/12 2011/9/12 ἷ 199,160,521.87 1,318,980,388.19

ѐ   ‍  2009/6/26 2011/6/28 ӝ   200,000,000.00 

ѐ   ‍  2009/9/21 2011/9/21 ӝ   100,000,000.00 

ѐ   ‍  2009/4/28 2011/4/28 ӝ    88,480,000.00 

       1,707,460,388.19 

̂4̃У ᾃ⁮ ӻ  

 ‫  
    

    

ӻ ᶑ  ἷ 6,286,313.71 55,360,421.72   

ӻ  ӝ     11,869,609.32 

    6,286,313.71 55,360,421.72  11,869,609.32 

̂5̃ Ὠ ⁮ Ṧ Ḇ Ȃ 

     

28ȁ Ḇ  

̂1̃ Ḇ ‍   

 ‫  
Ḇ ֒  

 ӝ   ӝ  

ᶕ Ḇ  ӝ   460,130,000.00  485,910,000.00

ᶕ Ḇ  ἷ 284,900,000.00 1,886,807,230.00 67,900,000.00 463,634,780.00

ᶑ Ḇ  ἷ 197,907,907.10 1,351,354,771.66

ᶕ Ḇ  ἷ 
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 ‫   Ḇ  Ḇ       

Ӈ Ὤ

Ἷ ‍  
2010-6-14 2013-6-14 ἷ 179,750,225.00 1,582,970,356.46  

ѐ Ὤ

‍  
2010-6-14 2013-6-14 ἷ 99,575,713.00 876,913,516.53  

ѐ ᾚн

‍  
2010-12-14 2013-11-28 ἷ 97,000,000.00 642,401,900.00 197,907,907.10 1,351,354,771.66

Ӈ

‍  
2009-2-25 2012-2-24 ἷ 67,900,000.00 449,681,330.00 67,900,000.00 463,634,780.00

‍  
2010-7-5 2013-6-28 ἷ 60,000,000.00 397,362,000.00        3,949,329,102.99

 1,814,989,551.66

 

29ȁ ӻḡⁿ 

ḡⁿ  ḣ  ḡⁿ   ‫ ӻ‾ ‾ ӻ‾ ӻ‾  ᴍ  

Ὠ ḡⁿ 11Ӣ 2008.4.21 8  11Ӣ 53,625,000.00 71,500,000.00 71,500,000.00 53,625,000.00 1,091,320,062.53 

       53,625,000.00 71,500,000.00 71,500,000.00 53,625,000.00 1,091,320,062.53 

̔ ӻḡⁿᴍ 109,132.01 Ъἷ̆ѝ Ὠ 2008 4 21 ЭὨ ḣѝ11 Ӣἷ Ὠ ḡⁿ̆ 8 ̆ḡⁿ ‾ ѝ 6.50%Ȃ 1,210.00 Ъἷ̆ ὡ ӻḡⁿ Ԉ ‾ Ȃ 

 

30ȁ ӻ  

̂1̃ ӻ  

    ‫  

ӻ    9,695,284.24 

 7,206,014.20 11,133,014.20 

ᶑ  1,231,472,816.00 679,714,733.00 

   1,238,678,830.20 700,543,031.44 

̂2̃ ӻ  

1̃ ѝ Ὠ ѐ Ὠ ὡ 1997 ᾃ Ȃ 
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2̃ Ὠ Ὠ ѐ ӏא ѐ ᶑ ̆ ᴍ

ѝ 123,147.28 Ъἷ̆ ⁮ ᾰ ⅓ᴍ ̆ У ѝ 3-4 Ȃ 

 

31ȁ ᶑ Ḇ  

 ‫  
Ḇ ֒  

 ӝ   ӝ  

ᶑ Ḇ  ӝ  1,784,089,871.42  2,229,479,103.12

ᶑ Ḇ  ἷ 218,757.00 1,926,418.81   

    1,786,016,290.23  2,229,479,103.12

 

32ȁὲӹ ╟ ḡ 

    ‫  

 140,017,000.00  

   140,017,000.00  

̔ ѝ Ὠ 2010 3 ⁮ нעж 800 Ъἷ̕2010

6 ⁮ н ╠ 9,065 Ъἷ 2̕010 9 ⁮

╠ 4,136.70 ЪἷȂ 

 

33ȁ  

           ῏ ╟̂+ȁ-̃5Tf
0 T625Tf
0 T625Tf
1B7.250
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           ῏ ╟̂+ȁ-̃ 

   ‫  
  

Ὠ

 

ὲӹ  
 

   1,673,100,000 1,167,537,505 2,869,623,777 86,958,280 4,124,119,562 5,797,219,562

1̔ ѐ ⁿ ֶ ῆ̂ [ 2010] 97 ̃̆ Ὠ ұ 2010 1 28

Ԉ 18.70 ἷ ֓ 9 Ὠ 297,954,705 ӝ ̂A 

Ȃ̃ ֙ ұ 2010 2 5 ѐ ⁿ ֗Ὠ ‍Ὠ

Ȃұ 2010 2 12 ⁿӇ Э Ȃ Ὠ ̆Ὠ ѝ

1,971,054,705 ̆ Ὠ н ѐ ֶ Ү╘ ֗Ὠ 2010 2 2  έ

ѐ ̂2010̃ 01004 ȇ Ȉ Ȃ 

2̔Ὠ ұ 2010 8 27 ҩȇ H Ѯ₥ ‾ ‍ Ȉ̆ ԈὨ

1,971,054,705 ѝ ̆ ὤᴇ п 10 15 ̆ 10 1.7 ἷ̂ Ȃ̃

‾ ‍ Ὠ̆ ѝ 4,927,636,762 ̆ ‍ ‾ н

ֶ Ү╘ Ὠ 2010 9 8  έ [2010]392 ȇ Ȉ Ȃ 

3̔ ѐ ⁿ ֶ̂ [2010]1654 ̃Ԉ Ӈ ῆ̆Ὠ

Ԉ 14.98 ἷ H 869,582,800 ̆ұ 2010 12 23 Ӈ ў Э

̆H ̆Ὠ ѝ 5,797,219,562 ̆ H н ֶ Ү╘

Ὠ 2011 1 17  έ QJ[2011]61 ȇ Ȉ Ȃ 

4̔ Э ѐὲӹ ╗ 86,958,280 ̆ ╘ ȇ῏ ֶᶑ

╕ Ȉ̂ ̂2001̃22 ̃ ̆Ὠ ч п ӝ

ӊ ֶ Ὠ ὲ Ὠ ‍ ̆ Ὠ H

֙ 869,582,800 10% 86,958,280 ὤ ֶᶑ Үֶ ̆Э

п ὲ‚ A 86,958,280 ῏ ̆ Э ‚ ֙ ⁮ ᶑ Ү

ֶ ѐ Ὠ ЭȂ 

5̔ ᾃὲӹ ῏ ╟ў ╟  Ȃע
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2̔ Ὠ ῏ ̔ ᵏ  ӊὨἵ֓ḣ ╟ ῏ 2,119,742.17 ἷ̆Ԉ

Ὠ ѐ п ᾰ῏ Ὠ 1,336,915.71 ἷȂ 

 

35ȁ ᴍὨ  

   ‫  ╗ ῏   

ᴍὨ  769,021,087.31 443,300,737.92  1,212,321,825.23 

   769,021,087.31 443,300,737.92  1,212,321,825.23 

 

36ȁ ‍ ‾  

    Э  

₥ Э ‍ ‾  4,972,971,849.44 3,054,450,819.15  

̔ ‫ ‍ ‾ ̂ +̆ ῏-̃  16,393,873.00  

̔ ‫ ‍ ‾  4,972,971,849.44 3,070,844,692.15   

╗̔ ұ Ὠ ᾿‾  4,665,589,677.74 2,446,404,303.36 

῏̔ ᴍὨ  443,300,737.92 240,077,146.07 

֗ ᴍὨ    

У ῆ    

ӻ ‾ 827,842,976.07 152,100,000.00 

ᴐ ‾ 2,956,582,057.00 152,100,000.00 

‍ ‾  5,410,835,756.19 4,972,971,849.44  

 

37ȁ н ὡб н  

̂1̃ н ὡ 

   Э  

ў н╘ ὡ 31,994,771,538.56 20,590,243,735.86 

ὲӹн╘ ὡ 197,901,671.82 171,919,363.34 

  32,192,673,210.38 20,762,163,099.20 

̔ н ὡ Э ╗ 114.31 Ӣἷȁ 55.05%̆ў ̔ ᴃ

̆а   ӊ ̆ ӊ ╗Ȃ 

̂2̃ н  
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   Э  

ў н╘  22,272,941,481.28 15,306,294,815.68 

ὲӹн╘  151,044,739.06 115,971,702.27 

  22,423,986,220.34 15,422,266,517.95 

̔ н Э ╗ 70.02 Ӣἷ̆ 45.40%̆ў ұ н ὡ

ᴳ н Ȃ 

̂3̃ў н╘̂‍ӊ ̃ 

 Э  
ӊ  

ў н╘ ὡ ў н╘  ў н╘ ὡ ў н╘  

ῠ  14,084,237,430.62 9,574,444,326.80 7,156,590,700.13 5,114,692,006.78

 11,076,763,010.44 7,994,338,414.78 8,297,734,259.31 6,334,730,329.63

 1,874,224,814.32 1,282,324,391.34 1,230,056,583.87 823,972,114.92

 1,246,389,792.39 765,564,461.22 787,493,187.18 527,711,564.47

 772,225,919.76 606,989,668.11 444,974,157.02 372,910,092.95

 422,085,477.98 390,504,492.24 872,591,390.92 786,324,057.59

ὲӹ ӊ  1,476,144,166.48 1,304,793,149.81 1,403,800,111.57 1,180,955,354.99

ὡ 1,042,700,926.57 353,982,576.98 397,003,345.86 164,999,294.35

   31,994,771,538.56 22,272,941,481.28 20,590,243,735.86 15,306,294,815.68

̂4̃ Ὠ ₥ҷ 159,814.59 Ъἷ̆ Ὠ ὤ н ὡ 4.96%Ȃ 

 

38ȁ н ╗ 

̂1̃ ‟  

   ῆ̂%̃  Э  

н  3ȁ5 38,556,864.12 17,532,581.19 

 5ȁ7 79,183,075.43 51,625,971.28 

╗ 3ȁ4.5 58,872,158.17 38,515,429.99 

ὲӹ  563,380.86 332,172.71 

    177,175,478.58 108,006,155.17 

̂2̃ н ╗ Э ╗ 6,916.93 Ъἷ̆ 64.04%̆ў ѝ ╗

Ȃ 

 

39ȁ  
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̂1̃ ‟  

    Э  

  708,980,312.73 352,772,733.94 

н╘  567,140,171.35 313,005,221.13 

ᶢ  208,161,971.83 130,172,879.69 

 64,080,262.02 61,858,236.37 

ὲ   597,326,390.17 392,299,086.78 

  2,145,689,108.10 1,250,108,157.91 

̂2̃ Э ╗89,558.10Ъἷȁ 71.64%̆ў ѝ̔ ὡ ╗̆

Ȃ 

 

40ȁ  

̂1̃ ‟  

    Э  

 489,710,116.53 286,135,051.75 

 264,552,721.23 193,901,104.00 

 125,541,713.45  76,318,624.64 

 61,942,969.30  32,680,824.42 

ὲӹ 396,802,556.52 244,948,647.87 

   1,338,550,077.03 833,984,252.68 

̂2̃ Э ╗50,456.58Ъἷȁ 60.50%̆ў ѝ̔н╘ ̆

╗ҩӝ ȁ╕Ὠ Ȃ 

 

41ȁ ╘  

    Э  

‾   403,087,566.50 337,385,330.92 

῏̔‾ ὡ 96,839,118.47 34,675,285.86 

ὅ  145,122,708.86 4,670,424.35 

῏̔ ὅ  86,587,209.52 12,684,530.64 

 67,601,642.63 49,367,985.97 

   432,385,590.00 344,063,924.74 



 

143 

̔ ╘ Э ╗ҩ 8,832.17 Ъἷ̆ ╗ 25.67% Ў Ḇ ‾   ╗̆

ү ὅ᾿ ╗̕ ‾ ὡ Э ╗̆ў ѝ ⁮ ♅ ╗ Ȃ 

 

42ȁ ӊ῏ḣ  

   Э  

 287,415,939.34     83,228,856.88 

֓  23,840,765.31 -9,491,768.38 

ӊ῏ḣ    4,425,991.44 4,865,413.85 

  315,682,696.09 78,602,502.35 

̔ ӊ῏ḣ Э ╗ 23,708.02 Ъἷ̆ 3.02 ᷁̆ў ѝ̔ э⁞

ῆ ╗ ῆ ╗Ȃ 

      

43ȁ  

̂1̃ ᾳ 

    Э  

 120,000.00 420,000.00 

 14,270,268.77 5,708,842.73 

Ӈ ‍  277,983.60  

ӊ   -6,385,086.65 

   14,668,252.37 -256,243.92 

̂2̃ ѝ 12 ЪἷȂ 

̂3̃  

ᴁ  Э  Э ῏ ╟  

ѐ Ὠ  1,147,514.89 212,137.98 ֝н ‾ ╗ 

ѐ ‍ Ὠ  220,302.44 -259,801.24 ֝н  

Ὠ  12,785,418.87 6,448,705.84 ֝н ‾ ╗ 

ѐ ֗Ὠ  123,606.42 -236,017.47 ֝н  

Cifa Ticino S.r.l. -6,573.85 -336,818.52  

Autel Sistemi S.r.l. 915,225.49  

Recoil S.r.l. -1,034,589.35  

   14,270,268.77 5,708,842.73  
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̂4̃ Ὠ а ⁮ ⁸ Ȃ 

̂5̃ Э ╗ 1,492.45 Ъἷ̆ ֝н ̆Ὠ

ᴿ Ȃ 

 

44ȁ н ὡ 

̂1̃ ‟  

   Э  ὡ

╟ ӊ ‾  8,374,601.00 7,189,079.30 8,374,601.00 

ὲѐ̔ ӊ ‾  8,374,601.00 7,189,079.30 8,374,601.00 

ӻ ӻ  9,551,943.69  9,551,943.69 

╠  70,352,283.40 73,605,829.63 70,352,283.40 

Ṧ ὡ 5,445,367.80 2,041,593.60 5,445,367.80 

ὡ 4,114,429.79 15,831,162.45 4,114,429.79 

ḡ╘ ‾   17,539,335.16 25,006,524.44 17,539,335.16 

ὲӹ 24,356,490.99 7,046,018.16 24,356,490.99 

   139,734,451.83 130,720,207.58 139,734,451.83 

̂2̃ ╠ ᾳ 

    Э  

⁮  13,143,622.60 22,249,690.13 

ж ╠ 39,407,064.24 33,358,500.00 

ὲӹ ╠ 17,801,596.56 17,997,639.50 

   70,352,283.40 73,605,829.63 

 

45ȁ н   

̂1̃ ‟  

    Э  ὡ

╟ ӊ 45,638,164.00 17,068,665.36 45,638,164.00 

ὲѐ̔ ӊ 45,615,739.00 17,041,998.69  45,615,739.00 

╠ȁ   19,098,900.08 6,783,539.18 19,098,900.08 

Ṧ   9,805,267.98 2,583,613.12 9,805,267.98 

ḡ╘ ᾿  8,860,624.00 1,244,169.23 8,860,624.00 
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    Э  ὡ

 2,830,650.22  2,830,650.22 

   823,807.11 576,846.78 823,807.11 

ὲ  10,444,046.57 4,915,052.06 10,444,046.57 

   97,501,459.96 33,171,885.73 97,501,459.96 

̂2̃ н  ў ꜛ ̔ ӊ 4,561.57 Ъἷ̆ ╠ȁ   1,908.89

Ъἷ̆ Ṧ 980.53 Ъἷ̆ḡ╘ ᾿ 886.06 Ъἷ̆ὲӹ   1,044.40 ЪἷȂ 

    

 46ȁ  

̂1̃ ‟  

   Э  

 992,768,272.65 467,850,193.04 

 -164,619,465.39 -59,277,771.22 

   828,148,807.26 408,572,421.82 

̂2̃ ̂ ̃бֶ ‾ Ὧ  

    Э  

‾  5,416,105,284.48 2,827,394,127.05 

( )  1,354,026,321.12 706,848,531.76 

Ὠ а Ҳ  126,137,126.89 82,860,166.62 

 158,484,388.39 39,884,422.28 

῏  -90,772,984.67 -91,560,190.15 

῏ὁ ̂ ̃ -555,106,579.08 -270,182,737.47 

 -164,619,465.39 -59,277,771.22 

 828,148,807.26 408,572,421.82 

̔ Ὠ ‍ Ὠ ᾃ ѝ ֝н̆֝н 15%Ȃ 

 

47ȁ  

̂1̃ Ԉ ұ Ὠ п ᾿‾ Ԉ Ὠ

╗ ̆ Ԉ ұ Ὠ п

᾿‾ Ԉ Ὠ ╗ Ȃ Ὠ
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     Э  

ұ Ὠ ᾿‾  1 4,665,589,677.74 2,446,404,303.36

ұ Ὠ ̂ ̃ 2 32,217,775.36 75,807,861.71

ұ Ὠ ᾿‾  P0=1-2 4,633,371,902.38 2,370,596,441.65

‫ ֙  S0 1,673,100,000.00 1,521,000,000.00

Ὠ ‾‍ ╗ ֙  S1 2,882,093,381.00 2,661,750,000.00

ḡ ╗ ֙  Si 1,167,537,505.00 

ὲѐ̔ Ὠ ╗ ֙   297,954,705.00 

      H ╗ ֙   869,582,800.00 

῏ ֙  Sj  

 Sk  

֙  M0 12 12

╗ ֙ ֙ ֙    

ὲѐ̔ Ὠ ╗ ֙ ֙ Mi 10 

H   

῏ ֙ ֙ ֙
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̂2̃ ӻ ὲӹб ╟ Ὧ  

    Э  

ᶑ  773,244,202.84 398,718,411.80 

̂3̃ ⁮б ӻ ὲӹб ╟ Ὧ  

    Э  

 1. ⁮ ὲӹб ╟ Ὧ  10,800,000.00   

 б Ὧ  10,800,000.00   

2. ӻ ὲӹб ╟ Ὧ   66,370,223.32  

  ӻ H  66,370,223.32  

 

49ȁ Ἱ  

̂1̃᾿‾ ѝ ╟  

    Э  

1. ᾿‾ ╟   

᾿‾  4,587,956,477.22  2,418,821,705.22 

╗̔ ӊ῏ḣῆ  310,659,809.99  78,602,502.35 

ӊ ȁ ӊ ȁ ӊ ӊ  326,177,931.20  247,108,375.10 

ӊ  88,129,151.22  41,976,757.60 

  

ӊȁ ӊ ὲӹ ӊ ̂ Ԉ“̇”

‟̃ 
37,263,563.00  9,852,919.39  

ӊ ̂ Ԉ“̇” ‟̃  

Ὠἵ֓ḣ ╟ ̂ Ԉ“̇” ‟̃  -4,970,460.71 

╘ ̂ Ԉ“̇” ‟̃ 798,544,788.40  337,385,330.92 

̂ Ԉ“̇” ‟̃ -14,668,252.37  256,243.92 

ӊ῏ ̂ ╗Ԉ“̇” ‟̃
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    Э  

ḡ╘ ѝ    

У ᾃ⁮ Ὠ ḡⁿ   

ὡ ӊ   

3. ֓ ᾿ ╗ ᾳ  

ᴍ  18,758,272,252.35  3,439,205,797.00 

῏̔ ‫ᴍ  3,439,205,797.00  2,913,561,650.00 

╗̔ ֓ ᴍ    

῏̔ ֓ ‫ᴍ    

4. ֓ ᾿ ╗  15,319,066,455.35  525,644,147.00 

̂2̃ б ֓  

    ‫  

1.  18,758,272,252.35  3,439,205,797.00
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Ȃ 

4ȁ ‍ ̔ ȁ ȁ⁸ ȁί ̆ꜛ

ȁ ȁ ᾶ ‼ ȁ ȁ Ȃ 

5ȁ ‍ ̔ ȁ ȁ⁸ ̆

ꜛ ȁ ȁ ȁ ̆ з ᵏὤ

╘Ȃ 

6ȁ ‍ ̔ ȁ ȁ⁸ ̆ꜛ ȁ

Ȃ 

7ȁ ‍ ̔ѝ Ὠ ὲӹᵏ ӊ ᵏ ╘Ȃ 

（一）分部业绩、资产及负债 

֓‍ н ‍ ‍ ̆ Ὠ ў ᾱ ԈЮᾃ ‍

̔ 

‍ ‾ ѝ ‾ ̆ ὡ῏ Ȃ 

‍ ӊ ḡ Ὠ ў ᾱ ̆ ұ‍ ӊ ḡаҫ

Ȃ  

Ὠ Ԉ ‍ ȁн ֓ѝ Ὠ ў ᾱ ‍ Ю 

1ȁ‍ ὡ 

‍   Э  

ῠ ‍
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‍   Э  

‍  591,900,422.98 406,084,468.95 

‍  480,825,331.17 259,781,622.71 

‍  31,580,985.74 86,267,333.33 

‍  165,236,251.65 72,064,064.07 

‍  688,718,349.59 232,004,051.51 

ὲӹ‍ ‾ 218,207,949.43 278,792,417.65 

   9,768,686,990.04 5,339,896,581.25 

3ȁ‍ ‾  

    Э  

‍ ‾  9,550,479,040.61 5,061,104,163.60 

ὲӹ‍ ‾ 218,207,949.43 278,792,417.65 

ὲӹ ὡ 42,232,991.87 97,548,321.85 

н ╗ 177,175,478.58 108,006,155.17 

 2,145,689,108.10 1,250,108,157.91 

 1,338,550,077.03 833,984,252.68 

╘  432,385,590.00 344,063,924.74 

ӊ῏ḣ  315,682,696.09 78,602,502.35 

Ὠἵ֓ḣ ╟   4,970,460.71 

 14,668,252.37 -256,243.92 

₥‾  5,416,105,284.48 2,827,394,127.04 

4ȁ ‍  

    Э  

Ὠ ὡ 32,192,673,210.38 20,762,163,099.20

ὲѐ: ᾃ ὡ 30,662,363,148.13 18,992,711,905.25

     ὡ 1,530,310,062.25 1,769,451,193.95

╟ ӊ 5,254,334,331.05 4,590,871,552.41

ὲѐ: ᾃ 5,013,979,457.44 4,287,810,352.86

      240,354,873.61 303,061,199.55

九、关联方关系及其交易 

Ὧ ῆ̔У ⁸ȁὭ ⁸ У У ╗ ̆Ԉ ч ч

ԈЭ У ⁸ȁὭ ⁸ ̆ Ὧ Ȃ 
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1ȁ Ὠ ⁸ӝ ᾳ 

⁸ӝ ̔  

Ὠ ֙̔16.77 % 

ᾊ ̔ ҷУ 351 ү ү╕Ὠ  

Ԇ ӝ̔  

Ԇ ̔76072789-4 

̔ Ὧ ӝ 

2ȁ Ὠ Ὠ ᾳ 

ľὩȁ֝н ╘ ̂У̃ Ὠ ᾳĿ ‍ 

3ȁ Ὠ ֝н ᾳ 

ᴁ  ֝н  ᾊ  ӝԆ  н╘  
ᾊ  

̂Ъἷ̃

ᴿ

(%) 

ᾱ ᴿ

(%) 
ӊ  

ѐ ‍

Ὠ  
֗  ₩  ⁸ н 2,000 30 30 42,639,957.24

֙ Ὠ  
֗   ⁸ н 10,000 32 32 290,766,064.64

ѐ

Ὠ  
֗  ᴉ  ⁸ н 1,122.45 49 49 152,380,783.47

ѐ

Ὠ  
֗   ⁸ н 400 49 49 6,684,005.80

̂ ̃ 

ᴁ  ḡ  ᾿ ӊ
н 

ὡ  
᾿‾  Ὧ Ὧ  Ԇ

ѐ ‍

Ὠ  
25,951,171.19 16,688,786.05 42,896,370.70 734,341.45 ֝н 663967618 

֙ Ὠ  
97,923,485.37 192,842,579.27 192,528,254.28 45,996,608.81 ֝н 753385021 

ѐ

Ὠ  
131,622,118.70 20,758,664.77 73,626,005.63 2,598,689.68 ֝н 760716845 

ѐ

Ὠ  
4,103,416.06 2,580,589.74 3,605,194.06 252,258.05 ֝н 687422874 

4ȁὯ Ӈ  
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̂1̃ ȁ ᵏ ╪╘ Ὧ Ӈ  

 Э  
Ὧ ֝н  Ὧ Ӈ  Ὧ Ӈ ֓ ‡ 

Ӈ  Ӈ  

ѐ ‍ Ὠ   Ὠ ֓  31,998,755.96 9,898,735.56 

֙ Ὠ   Ὠ ֓  133,310.42 242,690.45 

ѐ Ὠ   Ὠ ֓  4,126,984.58 3,022,831.87 

ѐ Ὠ   Ὠ ֓  6,992,820.51  

ѐ Ὠ   Ὠ ֓  2,449.65  

̂2̃Ὧ ᶑ ᾳ 

ᶑ  ᶑ  ᶑ  ᶑ  ᶑ⁮  
ᶑ

 

ѐ

֙ Ὠ  

Zoomlion Overseas Investment 

Management̂H.K.̃Co.,Limited 
20,000 Ъ  2008.09.01 2011.09.01  

̂3̃Ὧ ӻ  

 ᴁ   ‫  

 ѐ Ὠ  17,196,113.59 6,313,383.72 

 ѐ ֗Ὠ  3,701,890.54 217,763.66 

 Э ֳ ѐ ῠ ֗Ὠ  4,959,011.67 5,499,011.67 

    25,857,015.80 12,030,159.05 

ὲӹ  ѐ Ὠ  395,773.41 6,572,084.97 

 ֙ Ὠ   8,153,855.48 

    395,773.41 14,725,940.45 

ӻ  ѐ ‍ Ὠ   2,469,219.08 

ӻ  ѐ ‍ Ὠ  6,057,327.84  

 ѐ Ὠ  4,837,560.00  

    10,894,887.84  

ӻ ‾ ӝ ӊ ֶ 71,795,443.29  

 ᴧ Ὠ  22,646,086.91  

 Ὠ  21,179,584.56  

    115,621,114.76  

十、或有事项 

Ὠ ‾ CIFA Ѯ Ὠ CIFA Mixers S.r.l ұ 2010 3 ⁮ ╘ Ὧ έ

Ὧұ Ὠ 2003 2007 ╘ ה Ȃ ̆ ╘ Ὧ
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CIFA Mixers S.r.l Ҿ ₥  ҩ ̆ ұ Ү CIFA 

Mixers S.r.l Ԉ   C̆IFA Mixers S.r.l ᾱ Ү Ȃ

ȁ‾ Ԉ Cifa Mixers S.r.l. CIFA Ὠ ₥ п Ṧ ӻȂ2011 1

̆ ұ‫ ѐ
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14.98 ἷ H 869,582,800 ̆ұ 2010 12 23 Ӈ ў Э ̆

2011 1 5 ὤ ὤ ᴳҩ ̆Ὠ Ԉ 14.98 ἷ H

130,437,400 ̆♅ 195,395.23 Ъἷ̆ ӝ 165,904.22 Ъἷ̆♅ ᾿

ӝ 150,747.76 ЪἷȂб ̆ Ὠ

13,043,740 A ὤ ᶑ Үֶ̆ 1:1 ᴿ ѝ H Ȃ H A

ѝ H ̆Ὠ ѝ 592,765.6962 Ъ ̆ὲѐ A 482,763.4742 Ъ ̆H

110,002.222 Ъ Ȃ 

̂2̃ Ὧұ Ү  

2011 2 18 Ὠ̆ Үֶ 2011 У ї ֶ ҩȇὯұὨ

б ӝᶑ Ȉ̆ Ὠ ᴐѝ ӝѮУ ӝ 10,000 Ъἷ б

ӝᶑ Ȃ ᶑ ‫ ѝӝ 115,000 ЪἷȂ 

2ȁ ӊ ḡ ‾ ‍ ᾳ          

2011 3 28 Үֶ ү ֶ ̆Ὠ Ԉ 2011 3 28

592,765.6962 Ъ ѝ ̆ ὤᴇ п Ю‍ ̔ 

1̃ 10 ‾ 2.60 ἷ̂ ̃̕  

2̃Ԉ Ὠ ̆ 10 3 Ȃ 

Э ‾ ‍ Ὠ п ֶ ῆȂұ ӊ ḡ ‾ ұ ӊ

ḡ ѝ ḡȂ 

十三、其他重要事项 

Ȃ 

十四、母公司财务报表主要项目注释 

1ȁ  

̂1̃ ⁞‟  

ᴍ  ‫ᴍ  

  ⁞ 
 

 

ᴿ

̂%̃ 

ῆ  

ῆ

ᴿ

̂%̃ 

 ᴿ

̂%̃ 

ῆ  

ῆ

ᴿ

̂%̃ 

ῆ  
4,147,065,039.78 45.46 77,435,526.01 1.87 828,129,675.76 12.64 13,226,472.47 1.60 

ῆ

 
4,854,313,412.18 53.22 291,052,405.30 6.00 2,978,551,150.39 45.45 218,138,897.07 7.32 

 4,854,313,412.18 53.22 291,052,405.30 6.00 2,978,551,150.39 45.45 218,138,897.07 7.32 
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ᴍ  ‫ᴍ  

  ⁞ 
 

 

ᴿ

̂%̃ 

ῆ  

ῆ

ᴿ

̂%̃ 

 ᴿ

̂%̃ 

ῆ  

ῆ

ᴿ

̂%̃ 

а ת

ῆ

 

120,344,812.22 1.32 49,214,821.15 40.89 2,746,905,930.43 41.91 17,880,414.65 0.65 

   9,121,723,264.18 100 417,702,752.46  6,553,586,756.58 100 249,245,784.19  

̂2̃ з ῆ  

 

ᾃ  ᴍ   ᴿ̂ %  ̃  

н╘ȁ  4,147,065,039.78 77,435,526.01 1.87 а

   4,147,065,039.78 77,435,526.01   

̂3̃ ѐ̆ ‍ ῆ  

ᴍ  ‫ᴍ  
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   б Ὠ Ὧ   ᴿ

̂%̃ 

AL WASIT MACHINERY TRADING EST  100,048,728154f
0 1-2  1.10 

ῠ Ὠ   45,816,510100 1 Ԉᾃ 0.50 

  41,516,700100 1 Ԉᾃ 0.46 

ὰ ῠ Ὠ   34,943,723142 1 Ԉᾃ 0.38 

Ὠ   33,326,253166 1 Ԉᾃ 0.37 

   

 255,651,915144  2.81 

̂6̃ ѐ Ὠ 5%̂ 5%̃ԈЭ ᾱ ֙ п ᴁ Ȃ 

̂7̃ ᾳ 

      
Ὧ Ӈ

ӊ  

Dellgale Pty Ltd  14,370,210159 ӊ  

ὲӹ  5,209,070128   

    19,579,280187   

ў ѝ ‾ҽ Dellgale Pty Ltd 1,437.02 Ъἷ̆

ѝ 2007  2008 ў ֒ᴍ ̆ Dellgale Pty Ltd Ὠ ὡ ӊ ̆

̆ Ȃ 

̂8̃ ‫ ╗ 256,813.65 Ъἷȁ  39.19%̆ў ѝ̔ ᾃ

Ȃ 

 

2ȁὲӹ  7
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ᴍ  ‫ᴍ  

  ⁞ 
 

 

ᴿ

̂%̃ 

ῆ  

ῆ

ᴿ

̂%̃ 

 ᴿ

̂%̃ 

ῆ  

ῆ

ᴿ

̂%̃ 

ῆ ὲӹ

 

   7,615,532,470.50 100 11,319,058.90  1,163,394,938.62 100 6,263,396.74  

̂2̃ з ῆ ὲӹ  

ᾃ  ᴍ   ᴿ̂%  ̃  

н╘  7,469,800,299.18 3,022,500.00 0.04 а  

   7,469,800,299.18 3,022,500.00   

̂3̃ ѐ̆ ‍ ῆ ὲӹ  

ᴍ  ‫ᴍ  
   

ᴍ  ᴿ̂%̃ ῆ  ᴍ  ᴿ̂%  ̃ ῆ  

1 Ԉᾃ( 1 ) 121,873,897.17 89.04 6,093,694.86
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ᴁ  б Ὠ Ὧ   
ὲӹ ᴿ

̂%̃ 

Э Ὠ   5,986,101.90 2-3  0.08 

Э Ὠ   2,910,000.00 1 Ԉᾃ 0.04 

       44,264,467.83  0.58 

̂7̃ ὲӹ ᴍ ‫ ╗ 645,213.75 Ъἷ̆ 5.55 ᷁̆ ̔б

Ὠ ╗ Ȃ 

 

3ȁ  

̂1̃ ‟   ᴁ   ‫ᴍ  ╗ ῏  ᴍ  ‾ 

  

ѐ Ὠ  6,159,2>6.43 9,024,230.85 1,147,514.89 10,171,745.74 

ѐ ‍ Ὠ  6,000,000.00 4,786,333.38 220,302.44 5,006,635.82 

֙ Ὠ  38,400,000.00 55,324,206.50 12,785,418.87 6,400,000.00 61,709,625.37 6,400,000.00

ѐ ֗Ὠ  1,960,000.00 1,723,986.53 123,606.42 1,847,588.95 

ѐ ּ …н Ὠ  7,500,000.00 7,500,000.00 7,500,000.00 

  

ӊ Ὠ  5,153,600.00 5,153,600.00 5,153,600.00 

ѐ  10,927,800.00 10,927,800.00 10,927,800.00 

ӏѐא  1,502,021,000.00 170,021,000.00 1,332,000,000.00 1,502,021,000.00 

Э  65,000,000.00 65,000,000.00 65,000,000.00 

ѐ  6,149,953.40 6,149,953.40 6,149,953.40 

   2,290,805.39 2,290,805.39 2,290,805.39 

 589,362.04 589,362.04 589,362.04 

ᶑ  6,034,464.80 6,034,464.80 6,034,464.80 

Ὠ  16,047,090.00 16,047,090.00 16,047,090.00 

ѐ  15,601,301.48 15,601,301.48 15,601,301.48 

╒  139,983,132.07 139,983,132.07 139,983,132.07 20,024,842.35

Э ‍  14,714,871.50 14,714,871.50 14,714,871.50 

ѐ ж  68,709,887.87 68,709,887.87 68,709,887.87 

֒ 75,596,078.00 75,596,078.00 75,596,078.00 

Ὠ  229,495,000.00 229,495,000.00 229,495,000.00 

ѐ  181,836,507.83 181,836,507.83 100,000,000.00 281,836,507.83 



 

159 

ᴁ   ‫ᴍ  ╗ ῏  ᴍ  ‾ 

Ὠ
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 Э  
ӊ  

ў н╘ ὡ ў н╘  ў н╘ ὡ ў н╘  

ῠ  13,455,239,781.57 9,085,475,004.47 6,077,402,136.52 4,134,328,586.55

 11,382,319,363.21 8,577,900,385.95 8,140,561,929.25 6,314,690,762.93

 1,278,101,790.40 798,625,968.64 787,493,187.18 530,737,298.58

 1,804,295,027.80 1,218,331,012.88 1,230,056,583.87 824,851,301.36

 773,786,074.81 649,145,562.79 129,518,268.39 119,202,626.41

 26,566,476.41 12,259,237.88

ὲӹ ӊ  34,429,906.07 29,767,329.06 17,915,131.59 18,329,799.79

   28,728,171,943.86 20,359,245,263.79 16,409,513,713.21 11,954,399,613.50

̂4̃ў н╘̂‍ н̃ 

 

 

 Э  
ӊ  

ў н╘ ὡ ў н╘  ў н╘ ὡ ў н╘  

н 28,728,171,943.86 20,359,245,263.79 16,382,947,236.80 11,942,140,375.62 

   26,566,476.41 12,259,237.88 

   28,728,171,943.86 20,359,245,263.79 16,409,513,713.21 11,954,399,613.50 

̂5̃ Ὠ ₥ҷ н ὡ 133,487.39Ъἷ̆ Ὠ н ὡ 4.63%Ȃ 

 

5ȁ  

̂1̃ ᾳ 

    Э  

 20,024,842.35  

 14,276,842.62 6,165,025.11 

Ӈ ‍  277,983.60  

ӊ   
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ᴁ   Э  ῏  

ѐ Ὠ  1,147,514.89 212,137.98 ֝н ‾ ╗ 

ѐ ‍ Ὠ  220,302.44 -259,801.24 ֝н ‾ ╗ 

Ὠ  12,785,418.87 6,448,705.84 ֝н ‾ ╗ 

ѐ ֗Ὠ  123,606.42  -236,017.47 ֝н ‾ ╗ 

   14,276,842.62 6,165,025.11  

̂3̃ Ὠ а ⁮ ⁸ Ȃ 

 

6ȁ᾿‾ ѝ ╟  

    Э  

1. ᾿‾ ╟    

᾿‾  4,433,007,379.18  2,400,771,460.67 

╗̔ ӊ῏ḣῆ  206,018,827.74  66,184,940.99 

ӊ ȁ ӊ ȁ ӊ ӊ  180,408,125.96  122,259,453.77 

ӊ  20,410,860.61  13,408,941.97 

  

ӊȁ ӊ ὲӹ ӊ ̂ Ԉ“̇”

‟̃ 
24,482,738.18  4,864,070.43 

ӊ ̂ Ԉ“̇” ‟̃  

Ὠἵ֓ḣ ╟ ̂ Ԉ“̇” ‟̃  

╘ ̂ Ԉ“ ‟̃
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    Э  

ᴍ  16,723,638,807.83  2,291,572,592.97 

῏̔ ‫ᴍ  2,291,572,592.97  1,789,383,025.16 

╗̔ ֓ ᴍ   

῏̔ ֓ ‫ᴍ   

4. ֓ ᾿ ╗  14,432,066,214.86 502,189,567.81 

̔ ֓ а ᴳ ⁸ ֓ Ȃ 

十五、补充资料 

1ȁ ȇֶὨ ⁿ Ὠ ᶕ Ὠ 1 —— [2008]Ȉ

̆ ᾳ 

  Э  

1. ╟ ӊ ̆ꜛ ӊ῏ḣῆ ᾰ ‍ -37,263,563.00 -16,264,672.71 

2. ̆ ῆ ֒̆ ṝ ȁ῏ὁ   

3. ὡ бὨת̆╠ н╘ ‎ Ὧ̆

ȁ У ῆ ӎ ╠  
70,352,283.40 73,605,829.63 

4. ὡ ֝н    

5. ֝н Ὠ ȁ ֝н ֝н ұ

ӎ ᴁ ᾿ ӊὨἵ֓ḣӊ  
  

6. ӊӇ    

7. ӹӝ ӊ    

8. а ╒ ̆ ӊ῏ḣῆ    

9. ḡ╘  8,678,711.16 23,762,355.21 

10. ֝н ̆  ȁ    

11. Ӈ ֓ Ὠἵ Ӈ ӊ Ὠἵ֓ḣ ‍    

12. У ⁸Ю֝н ӊ Ὠ ‫ ᾿    

13. бὨ н╘ Ὧ Ү ӊ    

14. Ὠ н╘ Ὧ ᶑḣн╘ ̆ Ӈ

ӊȁӇ ḡӊ Ὠἵ֓ḣ ╟ ̆Ԉ Ӈ

ӊȁӇ ḡ ᵏ  ӊ  

  

15. ῏ḣ ῏ḣῆ    

16.    

17. Ὠἵ֓ḣ ӊὨἵ֓ḣ ╟ӊ
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  Э  

18. ȁֶ ȁ У

 
  

19. ὡ   

20. Э Ѯ ὲӹ н ὡ   465,560.31 10,059,723.07 

21. ὲӹ Ѭ   4,970,460.71 

᾿  42,232,991.87 96,133,695.91 

῏̔  10,144,712.55 18,199,470.46 

 32,088,279.32 77,934,225.45 

ὲѐ̔ ұ Ὠ  32,217,775.36 75,807,861.71 

ұ п  -129,496.04 2,126,363.74 

2ȁ ֶȇὨ ⁿ Ὠ ᶕ ‡ 9 ——᾿ ӊ

Ȉ̂2010 ᶢ ̃ ᾿ ӊ  

 
‾  ╗ ᾿ ӊ ̂%̃

  

ұὨ п ᾿‾  33.41 0.97 0.97 

ұὨ

п ᾿‾  
33.22 0.96 0.96 

3ȁ ᾃ ֶ ῆ‡Юֶ  

᾿‾  ᾿ ӊ 
 

 Э   ‫  

ѐ ֶ ῆ‡ 4,587,956,477.22 2,418,821,705.22 27,474,446,815.36 7,591,756,854.63

̇Ԉ₥ ֝н

 
  -40,000,000.00 -40,000,000.00

ֶ ῆ‡ 4,587,956,477.22 2,418,821,705.22 27,434,446,815.36 7,551,756,854.63

 

 

 

 

 

ѐ ֙ Ὠ  

  Ү  ֶ 

ү УУ Ь ү︠ὧ  

 


